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(19) “key intangible resources” means resources without physical substance on which the business model of
the undertaking fundamentally depends and which are a source of value creation for the undertaking;
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‘Large undertakings, and small and medium-sized undertakings, except micro undertakings, which are public
interest entities as defined in point (a) of point (1) of Article 2 shall report information on the key intangible
resources and explain how the business model of the undertaking fundamentally depends on such resources
and how such resources are a source of value creation for the undertaking.’;
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HiFfr: Official Journal of the European Union (2022) DIRECTIVE (EU) 2022/2464 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCILof 14 December
2022 amending Regulation (EU) No 537/2014, Directive 2004/109/EC, Directive 2006/43/EC and Directive 2013/34/EU, as regards corporate
sustainability reporting (Text with EEA relevance) 1 2
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HiFT: Official Journal of the European Union (2019) “REGULATION (EU) 2019/2088 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL of 27
November 2019 on sustainability-related disclosures in the financial services sector (Text with EEA relevance)
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