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EHIBI2S T I N TE 2, ZHICKEDORER L L CTE U ZEa - BBEN AL LR EERT 2 [4 v
NI M EWHE 3 OEERY ANZEEEA Vo8 7 FEEE WD %, FTRIE, GSG 28 T4 w37 M
BILRICH T 723853 2019) TRLEZA A=V TH 5,

2 4y "7 rBEDLA—Y EEICBIT2E 3 0l 10

4
&
79

8 AV MEEDOERIIMEE L T bIFTIERL ., HBOERLEMLLREI N TS, DD
Bz 2% &, G8AEAMA v X7 P EX R 74 —ATIE, [HEWA v 87 FEE (social impact
investments) & (3, FFE DS EHROER & FIRHC RN Y 2 —v 2Ll T L 2ERL, $72%
DT OMRR LT 2KETH 2, ] L LTwD, . MERE7+—F LTl [4 v 7 MEE

(impact investing) & l%, @Y X — v L BEMAVICFHT X 05 [EO RN R BB A4 v X7 + O
FaBRTIEFETH S, LLTHY, KMNEELTIE, [4 v %27 ME (Impact Investing) &
X, Y Z—v L L HIHBNA v s P AT L EHNE T IREVETH S, ] L LT
(AR
O M EE A ASEEREEME (SIF) THARICEH T 24 v o8 7 MEEOBUIK & HE 2021 FEHE
WiEE] (2022 454 H 26 H)
0 GSG EWNFEMZ RS, T4 vo3 7 ME&EIRIChT 7258 53 2019
https://impactinvestment.jp/user/media/resources-pdf/impact_investment_report_2019.pdf
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BI3IWHDA vovs b id, BESLTFEHOMBL L CELL, ST 2 3REN L CRI R % 15
To AV MEEICBWTIE, BEEHOME L L CE LA - BRENEER, EEN - EMEr
IR S, BE RIS X - TlERIW 2 IMZ 5 b L ZRHEBERE LTS, HEIEHOMELEL 2
tERH - BREEZ L E 2 i0HE L. eI 2 i 2 23580 2 & &2, 4 v o3 7 MEDE LR, GEAE TR, &
BEEPE S N4 vox 7 MERICED W THETFR~ DG 2 UGETE 2 eI = v 7= X v b
RERELTHEHINTETCHWEZIELE, [ V827 FHIE - <A Y A~ b (Impact Measurement and
Management : IMM) &ML 5,

2.1.1.1 4 vo57 FEEDORHY
Eo ke, 4 vy FEEICHEELZERIIAVWD 0D, HARETHNAL v 7 b EEESA D
ES a2 ERL LT, UTD 480838605,
1) BEX2H 2 & (Intentionality)
2) WEHY 22— v % HIEd & (Financial Returns)
3) h#iT ey b7 T RA%E&EL T L (Range of asset classes)
4) &4 o8 7 FEEliZ1T 5 2 & (Impact Measurement) !
—HHOBERPROEELAERTH Y, HEZE L TN AR OBREN A v X7 P 2EAHET L W
IWERDEMBAETH 25613 A v 37 MEELRMT Z L3 L v, /B iERoEETH
VA2,V EZ—VONDY Z—VICHETI2RETHY A v 7 MEETH-TH, DL HITAK
ORI T2 2 e AN TH L, ZHHDOT vy F 2 T RADfIE LTI, 774 =T v bRk
BGtk, 77 A R— b4 T4, EVEE., DEEENETOND, BELIL, IE LG - s
LTH DA, IEFE LG EE~ORME S EIERIICH 5, WEHEHDO A v o387 FPEHiTICO W TR, ZRibo
2124 327 FHGE - =AY A v PRSI N0,

M3 Ty rr7R12

U R AR A S SEHEE N (SIIF) THARICE T 54 v o827 MEEOBIRE #2021 EEHE
Wk (2022454 H 26 H)
12 GIIN” GIIN Annual Impact Investor Survey 2020“
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[fzEFEOTE]
Left side—Percent of AUM excluding cutliers; n=289; ALUM = USD 221 billion.
Right side - Percent of respondents with any allocation to each assed class; n = 204; respondents may allocate to multiple asset classes.
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2112 4 w37 p&EE ESG &

2006 FFOEHIC 1) 2 BEEEEFA (PRD BHELIRE, &5 & BERE 7' 1+ 21 ESG (BRET -
s - TN F v R) FEEMRGAD VI TNAMEL L, HAMIC ESG BE DR, & Hicidf vos s
FMEE~DREFEZ DO L,

ESG #&x. EOKFHMIICH N2 Y 227 (RHEEME) &V &x—v (IUEEME) © “XITOHh%
DELo2Yh, HEDPERE - 4E - FAFVRDETED L) B EAEAH LT B, it
KT 2EZEZ2TH D, —J7. A Vo837 PEEIZ, 220063 HIGEAT, ZXITodicmz, BEX%Z b -
TA V7 b ((EAPBRE~DHERR) # =J0r0dhe L 2T T mELEDinE 2 3 H%E
THh 5,

“G8 &Aoo P ERE X A2 7 4+ —A ALLOCATING FOR IMPACT(2014)” D23 i2 X i3,
ESG #HE I NEDOHPEL2EMHTEIAN T4 TR 2 ) = ICHFDZ—T. 4 V37 b EEIFAL V527 b
T BN 28HT 220 F Y T4 7R ) — v EALEERETEEDET LS 4

B FHLEERA] (PRI (https://www.unpri.org/about-us/what-are-the-principles-for-responsible-
investment) (X, AT @ 6 JRR| % &R ICKD 2EEDAL =T 74 7D L %IET,
OE T & BRRED 7' v+ 21 ESG o % At 2 & QFAEEIN 2 (k=0 IrE&EIC &
b, EKo) I AEe (R o) Fra1EEIC ESG R A AN S 2 &, OBREXNRD ERICH L
T ESG OFEICOWTHYI AR 2R 5 & &, OQREEAERICE W CARUAZT AL,
TIcEIN2 L5 @zt x2i75 2, ORFEAZFETT IR EED 5 7201c, W5 C
&, ORFHIOFEITICB T 2 iEEHRILCERILICBI L Tif&E 35 2 &,
W Zori, BMRICK Y ESGIRE LA v 37 MEEOEWICET 2 R0 R 22 2L 25T 5,
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4 Avr~ 7 KL ESGHRE S

= AN+l — >

ESGH#
—REEEA (RHF1TRIY=Y) (HFF4 TAIY=Y) —fRE

o
EER ) &~

cEFSEU— . - EESAGVE— . - HEHRERRES
YEEZLGH . EEHZEHN . ZBBERICHTS
5. fEMEy . 5. #HEMGY . BEAEUZ—2RE
2—VEERIC | 4—LERIC ¢ BEELBL.
L RHTS, y R#T 5. :

CAEESEYZ— | - ERNUE—
Tid—EEhE MR —
T=fw kb= Hubklb—Fu
rETFESES | TFTTHB.
©HD

2.1.1.3 A4 vox7 B ORI
GIIN (Global Impact Investing Network) & LK —F 6ic k3 & HRIcEIF 24 v 97 P EEOTH
BRI 2017 4F1C1 1,140 (X US FvTdH o 7223, 2022 FiciE 1.164 JK US F - F CcHEfNL <. 3,349
iz M4 Vo3 7 P REICEDo T3
K5 #HROAL 27 BeETHEIE

5 GSG EMNFEMER R, [4 voo7 MEEIKICH T 72485 % 2019
https://impactinvestment.jp/user/media/resources-pdf/ 1mpact_mvestment_report_ZO19.pdf

16 GIIN (2017~2020) [Annual Impact Investor Survey | ,2022-Market Sizing Report-Final.pdf
(thegiin.org)
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0 -

2017 2018 2019 2020 2022
* 7z, 2021 fEE0 GSG HNHAMERESOHE "ick 2 &, HRICET 24 v 32 M RETGORK
KHEEHEL 5K 3,300 T, A v o8 7 MEEKRE X 1K 3,204 EMH<TH 5 (X 6), t2E DfEIZ. 2020
FEEORBICL > TRONETH % 3,287 EM2r LB L Z 4 fFICMLCwa 2 ek b, BN
EMbTA v o7 PEETERSBERORT vy vy LER LTSI B399 5,

M6 HARICEHIFZA v 7 FEEOTHIEHE 18
higOBREHEHE (HFr )
Awriy FERICAYVZZbooRk#E. Frry—FEETEREET
EEDIZMAT, SEESS—ZTHITERA w7 FOHEIZE

BER : TROBAMEE SCREERRNE BRETRCEHL TV 3 (B2 OHRSE0R

5%3,3004m . (@t s, MSESEE] o8- T

2 AT FAETRETEL, A0/ 2 PAE-2FY A2 F (IMM)
Fusr—HAET DEROERFT~oXFEMbLEVERES (2020 FEEIRRSE)
B (B EH)

Frio—FAFICEELABEOS 5, PR Re s TEA
BEEFLTWAME S EMbayv., BERSO®RY (FoL8D~
@EBL-THDEHEZT)

FFPrr—FRAETRETE.. A 1 FERES (2021 £ERESE)

Fror— tEHFCESTEEES0 I, A A2 FRE -2V AV L
@ ERETRCERL., REERERICToBREEHLT LS
EEREOEN (A ALRED~T2TEET)

17 gsg-2021.pdf (impactinvestment.jp)
18 GSG ENFEMZES, THRICE T4 w37 FMEEOBR & 8 2021 R E
https://impactinvestment.jp/user/media/resources-pdf/gsg-2021.pdf
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212 AVAZFHEE-~=FP A v+ (IMM)
2.1.21 EFE

A vy VEBEOHIRDERR " 0580, 4 v o5y M EEEREET S 9 2T 4 v o82 F A
T2 (BN 2Fo L BRARER D, D0, T 2 BEERITo AR, B4 v o7 F2EIHE
NEGETH>TH, ZDA V7 FDRIBEZERL T To 2 EETRTNIE, 4 v o387 MEE LR
LIETER WV, ZICTHHEL RN, A v 7 2EIHT 2BROAREZ LD X5 ICHKI T2 D2, &
WHHTH B,

AV PHE - =AY AV P (IMM) &k, BRILTA vo37 P 2RI % 5 2T, HEFRICKD
bNE—HDEHTH B, 4 v 7 AT 270z, 4 v 527 & 4] CHEST 372 Cid+5o
T, WA v o7 P OEBALETH B L VI HEAFADO D &, IMM I3 4 2DiEH (DA v o3
7 b = EHARHEDE . QEIERE. OQUIEE L HEEDORE, @4 v X7 b« X7 3 —< VR
DEMH) ICXoTHRENE, LT, Thb 420iE8% 1 4 70 d LT, TEERICHE D ETHGH
CERIMM 2D TH D,

7 AV HIE - <AL AV IMM) O%4 270

A28 T-)LE

_ L memonE ~

IS
4 NIA—N R > R
DI
\ | WEEE SR /

DERTE
fERK © EY

2122 REMNRIMMDO7L—LT —7

IMMO7L—247—21% K8y LJFH], BEREZ7L —LT =2, AV XT =2 T AV
b=, BN BRERHED 4 DIt KBlE NG, T3, A Vo7 MEEIRDIIBIANT 7 2 —ERRIC
L72fr8)EHI & LT, ERRRIZRE I T n B, BT 4 7 [ v o7 MEERIEHET 5 720 DfTENE
HI| & LT UNEP-FI (FEEBRBEZ W - &4 =2 774 7) KXV ED LN [RIT 47 - L v 52 b
SRUER | 200, 4 vy MEEICRD O N A TEFZRED 50D 7 2 —X L ICED T IFC D [4

Y SR Y 2 — v eMifTL T, KT 4 7 CHIERRER LAY - BREERIA v o827 P2 alid o b %
BERL CfThbh 3 #&

20 UNEPFL, [K¥ T 47 - A o5y b @Rl SDGs 3R 7] 1 72 4B fill o> Hid eH 2
https://www.unepfi.org/wordpress/wp-content/uploads/2018/09/POSITIVE-IMPACT-PRINCIPLES-
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vy N REOERER 22 2, FAFRNCH 725, finT, BEESEN A Vo8 ORI B HEE
FEHCHAAND 20 DA E LT, BEREZL — L7 — 73Rt XN Tnw 3, FEOES MY
Z2FF eV T4 BHAANS DD 12 DITEI#4R S L 7-EEFAFEH (UNDP) o [SDG 4 37 b

B | B EAFlE LCET LN, Zb RAJFERIP

==
S

PETL—LT— 7 DETEXIETEY— L

ELT AV RXT b 2R VAV V= ARREINTHE, f Vv XT bRV AV V=T,
A vy MY 3 AR RE L, EWRREZIE - LR =T 1 v 752 —Holllazift L <s Y,
GIIN 242t L T\ 3 RIS+ 23R EF & LTH T ON D, BT, A VT F - ~wAx TV AV DI H A
YoX 7 b OB RGBT 2 A & LTl B - IREEESBIE I N TV S, ERT LR P E Y
7LENODOIEERED T SASB (PR TF ) T 4 KFHEHERRS) AX v X—FRaHR, Zoflickh
725,

IL—h7—9
s

8 IMM7L—24Y7—7fEE

*UNEP-FI[ARST4T >N bERARE |
IFCT /{0 MEEOEHREA |

&=E

A I MEEICRDIEIL VT 75— L RICU I TR RR

DAC -5

LRRAY | NGeozsoa—z iR
[ REOSDGSER -2
5
ij?f j?@%’t’i@ﬁfﬁjb_ R A ) MBI A TR A MBS AN BT 0T T F
[ =4
g—f | IONIRSOE TS (up) g | R
=5
JRIS+
ATk |.
vwx;b- e e pe )NS5 EREREL, SRR EE - L
w—Jl “UNEP-FL{ /(7 b3y — )L R=TA>T TS TRORBH RN
- UNGC SDG Ambition Guide---%5
«SASBRAA—
BIR-8BE | SR AV S b RETAS DS, AV OB TESITB
1 BE AT OIS - EAFEOE Satocs

JAPANESE-WEB.pdf
(4 vox 7 MEEOERFR <k, OREHE, OREEHFHEKLEA 775X ) v 7 @F—L
ZH VA AV AVE @Yy b OHVREED 5 0D 7 = =Xk T, 9 o DITHEHIZH
EL T2,
2ZIFC, [4 w37 P R T 24%E + 4 v o827 P& 5
https://www.ifc.org/wps/wcm/connect/fe499630-792d-434f-8dd2-
f5d06dadcled/Impact+Investing+Principles_+FINAL.pdf?MOD=AJPERES&CVID=mSUxyEd

2 UNDP, [f3 - FEARmIF SDG [ v ¥ 7 PEHE ([ v o8y b= U X v b 2 ERIEICHZAD
~ Rt AT AE 22 TG & SDGs 3K IC A 1 T ~) |

21

24




ZOXSICIMM 7L —L7 =213, ZOKENISCTHINDE B, 7L —L7T — 2 Dffi—I13EA T
BLF, JL—LT7 = PELLZIRBICH B, IMM OFEBE S FRICBE T 3 ERN A EEER % {EET 5
e EHEMIC, 2016 £ 5 2021 £ 5 4EEICH 72 Y Impact Management Project (IMP) 233 @ & 21,
IMM (i 3513 % FEAJF A LML I B 3 2 @B AR S e —Fi, 7L — L7 — 7 Dfi—ICE TIEE->
T 2 BUCARFECTIT 6T oA v 37 MEERHIZHEL 7225, 10 DRBLZ 7L — LT =72
—ADBEHINT NS Z eI L 7z, AT, EEEEPRT 270 —L7 -7 2EMT2 DTk
S BRBERRLRERSEELZAOR Y vy 7 ETFAICHSE IMM 2EE LT3 7 — 23 %< IMM
TL—LT =7 D—DMEKIRE L THEEATHARWEERSEL N LR -7,

F AEHPINEHHAIEREINZIMM D 7L —LT —2 %
No IMM D7 L —L7— 2 FIFH D3RR & 7= Eh]

[\
BN

mEH KPL/ uyy 72T

IRIS /IRIS +

UNEP FI

ESG Scorecard
FRATFEV T4 - Yy Ry FEH|
Randamized Controlled Trial(RCT)

Impact Management Project framework (IMP)

Feed the Future Monitoring System

O | 0[N ||| x| WwWwIN| =

Sopact
OECD DAC Evaluation Criteria

el el el el el N e eI

—_
o

—77. LRIV EFAE»SBEEHINEHETH 25, GSG ENZEMEZE RS 2021 FICEML 2T
vI—bF AV PEEICET AT v — A Tk, IMM IGERALTWEY =L 7 L — L7
— 2zt LCld, TEER R TRERZEBEE (SDGs)]  (71%) & oREE2 KD % (. KT, [IRIS+ a7 -
APV 7Rty ]| 38%) ° [fv X7 b~vprPAvbTuycs b (IMP) 4 v %7 b5 R

(35%) MZFLLTEHL, TS 3207 =27 =7 PHARTRFICIEHRI N TV L EEIHEL

24 survey_report_impact_assessment_methods_for_SDG_business.pdf (jica.go.jp)
BoBRAER A & 12 IMM O FEIETT 52 BUSF T E 0 72501 D & 2 720, FHI OB L AP S 1
7ZIMM 7L — L7 — 7 DREICERDH 5 2 L ICHE,
2 GSG HHNFEMIE S, THRICEBT 24 vo3 7 P EEOBNR & FE 2021 R
https://impactinvestment.jp/user/media/resources-pdf/gsg-2021.pdf
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9 AvRNZIHAIBIFEHALTWEY =27 L —L T —2 27

W GIIN Survey 2020 (n=294)
A g MEERY EAE

EEFHR A e BE (SDGs)

RIS+ 37 - A FUSZAR-Ew b+

A b= P A bFad sk (IMP)
Ay bDERT

IRISHEEAZ DY

A7 b -2 X FEREE

E#EEEEERA (UNPRI)

HYATFHE) T« SEHEERHES (SASB)

Fa—sn -
UR—F 4> - 427747 (GRI)

B7+U7F 22 /GIRS

Aeris COFl #{T 13 2T L

T O

DY =) T L—LT—ZI3FER LT

2.1.2.2.1 EE G ATRERIFE HAZ (SDGs)

Wi

0 10 20 30 40 50 60 70

B+ & LEEE (n=34)

73%
71%

80 90 100(%)

Frie e e BIFE HAE (SDGs : Sustainable Development Goals) (%, 2015 £ 9 H O [E#E S I v b <t
Eoea—ETEIRE N [FREERFE D -0 D 2030 7V« v & | i@l iz, 2030 £ T
FEfEAlRE T X 0 LWt R % BIfTEREETH 2, 2001 FFICRKE SN I L =7 LBFEE (MDGs)
DM E L CREINZEREETH S, SDGs 12 17 D T—n b Z DK 169 DX —7 v b 2 bt
X, HiEk Eo TEE— ABD % X 72wy (leavenoone behind) | 2 ¢ %2ES5 3D TH 5,

21 GSG EWNFERIE S, THRICE T 24 v 37 MEEOBR & 31 2021 £
https://impactinvestment.jp/user/media/resources-pdf/gsg-2021.pdf
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10 SDGs ® 17 oHHEE %8

EE% FTATOALR BEOBLBEE SrLHA-T%%
B<ED < R EiLE HATIC EHLLS

ek i g

RERKEML @zhud ERLRWERD ‘I APEORTEF
EHRDIC BEMED EBE0(AH 5<%

Ml Nl KEL

EH&FITONS 12 2{3 R RREHIC 1 Boghst ‘I 230k 3/ -2
55 % 23R Rem LK% F55 F55

O

‘I FHERAEE 17 R=pF=297T
TATOAR BREEHLLS

I
‘e
i

MMM ;i F i

IMM iZ SDGs ZFw3 2 & T, Fi2 TOf w327 b - I— L EMARHMEDORE ] & [QOBSRE | 257]
HI: 75,

DA v b« T= N EHHEDRE : SDGs T/Ra N3 17 HiEERFIC, 4 v 87 PRESHEBE O
RELTHEL AN - BRENZCZRET 5 L3 A[EETH b, <®II3%‘E’J&%K$ XEHEE 12 B0
T, SDGs PHEREOEE ARSI LMEMNTONTWwE 2 h b, I CENNDFEE CKE
FKICX > T, SDGs #FH\W7z A4 v o7 b« =V EHIFMEDRERNTTHON T & 77,

QURBEEE - SDGs % REMIELHEMIRICK L LA 20D 7L —L 7 —2 LT, [4v o827 -
L—&—] & ISDG A vo37 MR | I T2, UT. ZhZnol¥zild,

(A7 b e Lb—=Z— ] %, @FREEIIC X 2R T4 7 - 4 v X7 b &EZIET 5 HIY T, 2018 4F
IC UNEP FL IC X WSEEI N2y — A TH D, F e LT, [KY T4 7 - A w37 baEll] icsd

8 HRz =% 7{a+t—L~=— https://www.unicef.or.jp/kodomo/sdgs/17goals/
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BREYT AT 4 vy N EREOER PICHIY . SDGs » 17 o HiE % [#%. tha, BEE | 0 320k
UL L72A v X7 b A7) —ICHEBEML TS, SRR, A v X7 F L =X —TiR&E N4
VRN hTI) DR AT DRI T A TBIIANT 4 T A v 7 FERFHET S C
EC R T 47 - 4 vy FERURERT ICHEILT 2 2 L 230]EEE 72 b,

11 A VT b« L—&—=3

EWMZRIELE A« HBER « B3R -

BRY—EX METhFARLEED

2 RKYT 4T A vy FEEFERITIE, FirTRE B D 3 o ol (BRiE. BREE. fhR) 0BT 5K
VT AT AF AR ERER T AREENE RS T4 T A v PEEILERL TV S,
S UNEPFL, [A vo¥7 b L —&X— @R A VN7 P MDDy = YT 47« f v b
&Rl FEMEA A V] https://www.unepfi.org/wordpress/wp-content/uploads/2018/12/PI-Impact-
Radar_J.pdf
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DELEDOHEEHRICL A VA VEELZIIR T2V -1 L LT, [SDG A v b3 | G C %
%, [SDG A4 vo¥ 7 FHHE | ClF, REFPFEEE O HEZRET LI, YA T7F ) T4 ZflHA
N37=vickobng 12 0fTENEDONTH L, b 12 OfTENT 4 o ofE (Dl @7 7 u
—F. @FEWM, @H A FvR) KT b, 2TEEERT S LT, ¥R, 4 57 P RHEERIRIC
HAABR, Z DEIEDOHIT - EHICIHT 27 7o —F 2 EEI 5 2 LAABEIC R B,

X 12 SDG 4 v-¥7 ' E¥E—EERD DD 12 Of7E) 3!

Pl N “1? 1y — 5(’/‘/
H—= p) %)
® ® o
. 2. 1818 3. e 4 BEEE
NSRS ARELRE SDGsDMMICHH THARED, & YRATHEYT(ESDOEEMD BESEL —AXERRIZHDT,
ety ERE-REI-ELTEDHRTR R AL BB DG Ao EMERETS
#I=8DGsI BT EE R HEER =
5 BN
ad
= ~ i ll:l
ﬁtﬁz 302, i
=g [:l - I‘:&j—} —t
[ ] @ @
7. WS 6. BE 5 e
EREWATLORBREI, LoROMUMELTAD IO RH RO, Mk, WHE BEO(UAOMEEH T, ”
OFMEETRD AV OREH ERETS H—rALRM =R AEE D BEELTRME O B
PR PR EMBTE b
3
i = o 284
11
@ [ ] @ o %
"y
0. % 10.BA= 1. §i& 12. W& B
BRNTHBEENEED HAFFEUTPSDasEL D L3I HAFFE)FrSDGs, A/ R ER HBMOH AT BRI REE bl
tlﬂex&:wm;z!‘.gl:ﬂm BRENAFOAOREH <BHAL HoTHRERORNETYT
Tl kg

WY—1LDAY vy ETAY L
SDGs # IMM ICHW 2 X ) v M, ZOEAEICH S, GSG DL F—F 2T, BKOT &y b A
—7F—13 SDGs b kicA v 7 bRIEF 2 2 & RERAGMIC Y T— P E LTRDT WD Z L AHEHE
INTW2, £72,.SDGs DL v —"NVICESZITANLONT VDI A v XT b - T —<%EHT 2
T ET, AR D AR LT, KELL OHEOHE I MRENICITX 5 Z e EMEIhTnd,
—JFTTAY v b LT, MM CTRVREICH S, DI, SDGs O ) FEIIZTUERITH H . %<

3L UNEP FI, [122 - ¥R SDG 4 v 37 P RHE-FR D720 0 12 OfTH))
https://www.undp.org/sites/g/files/zskgke326/files/2022-
08/%E4%BC%81%E6%A5%AD_%E4%BA%8BWE6%A5%AD%E4%BD%93%E5%90%91%E3%81%
91SDG%E3%82%A4%E3%83%B3%E3%83%8F%E3%82%9A%E3%82%AF%E3%83%88%E5%9F%B
A%E6%BA%96%E3%83%BCWE5%AE%IF%E8%B7%B5%E3%81%AE%E3%81%9F%E3%82%81%
E3%81%AE12%E3%81%AE%E8%A1%8C%E5%8B%95.pdf
2 GSG, 4 v 7 b EEICB T H A Vo8 PHE - w2V AV FPEBEAA V7 v 27 (2021 4) ]|
https://impactinvestment.jp/user/media/resources-
pdf/Guidebook_for_Impact_Measurement_and_Management.pdf
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DEEICHWTIZ, HIETA v %27 1% SDGs @ 17 HEEL 169 2 —47 v F DT % 2 L A3A[HETH
Bo = TINE—AVIRT T =K TN Vv 7Y, SDGs & DR il F 238 L7 —
~bH, INST—~EiffiE L2EETIE, SDGs ZiEH L THEDA v 37 + 2 EFH T 28 EH 1
BorLEZIZLND,

2.1.2.2.2 RIS+
Wi

IRIS+ i, 2019 4Eic, 4 v %7 pP&EZHET 2EBREA =774 7TH 5 GIIN (Global Impact
Investing Network) I & o THREL I N/ IMM OREY —LTh 5, IRIST+OEIHFTH S IRIS IF, 1 v
N MEEICEFLT Y N LRMNET 27200 FERIEEA 2 v 7L LT, 2008 F2 b T - HH X
NTHY, XN=Yav5ETHHEINTWV S, mATNTH 2 IRIS5.3 TIZ 700 A LDIEESHEI LT
w3 ¥, 2o IRIS ZRES €, HEOBEROL% LT, IMM 027 = —XicH W CHAWRERRE
IMM ¥V — & L TRFE I N7 DA IRIS+TH 5 %,

MMM S8 i #E P
IRIS+ (22 IMM 7 =4 Ch Y (D4 57 b - I— b L IR OBGE |, [@BIEHOE ), [OHE
fER L HEMEDRGE ] [@A4 v X7 b« "7 5 —< v ZOEH| O IMM &7 8 2B THHT 2
LAHRETH B
D4 vt b - T LHFHEOBGE + QBBEEE © RIS+ TRINTWREA VX7 b - 77T Y —
(FTRZH) VT, A v 57 b - TV B LB RET 5 LB EETH 2,
X 13 IRIS+icEBFB4 v 82 b - AFTTY =3

© © @

&5
I
S

Agriculture Air Biodiversity Climate Diversity and Education
and Inclusion
Ecosystems
1 [ >
Employment Energy Financial Health Infrastructure Land
Services
i ’Eﬂ i
il fr 1 ,
Oceans & Pollution Real Estate Waste Water

Coastal Zones

8 GIIN 7 = 7% 4 b XV IRIS5.3 /1 % 0 7' % 24 https://iris.thegiin.org/catalog/download/
#GSG, 4 v 7 MERILBT A vy MIE - = AP A FREFAF 7 v 27 (2021 48) |
https://impactinvestment.jp/user/media/resources-
pdf/Guidebook_for_Impact_Measurement_and_Management.pdf
B GIN v = 7% A4 XY IRIS+D A v X7 + 517 3V — %24 https://iris.thegiin.org/

31



T2, DA VoI b A7) —iF, eibo SDGs HIE L OXISfT TR I w5720, EFEW
REEFEHEZRO TR, AV A2 - TN LBIRERET S 2 EBARETH B, Hlz1E IRIS+
k. A4 v 2 b - 7TV =12 [Health] @ [Access to Quality Health Care| %R L., IS HAEE
(Strategic Goal) & L C [Improving Early Childhood Care and Education] % :#R3 2 &, FHEICHD
{SDGs & LT [HIf 4 HomeEEEAARIC] BRREINE (TRSZR),
5 IRIS+IZBIFBA v b - =L L BBEEORETFIH

No FIEORE Nz |

1 Avagrh7a)— (Ko¥) %&ERT S |- Health

2 Avoay v A7aY)— UNBP) Z#EIRF 5 |- Access to Quality Health Care

3 HEBEHAR (Strategic Goal) Zi#EIRT 2 - Improving Early Childhood Care and
Education

4 - ito< SDGs BAFERIN B - HE4:BHOEVWHEEZAARIC

QUEEEL BEBMEDORE+DA v 37 b - X7 4 —2 Vv AOEHE : RIS+ CTHIEHEZRET 5 &
YL HEOEHICHEY) 7 —EOIRES R S b, ERCEEE L. 2o b3 2468 2 E R L
THEEZERES 22 LA TE 2, b HEOREDA L LT, ZDHIE - B Z b AIREICT 2720,
IRIS+ Tk RO FITE T IEC, RO REICKLE R T — X DR ESBH I N T 5, flZ X, Fdo

[Tmproving Early Childhood Care and Education| ##ESHRE & L Ci%ET 5 &, ,JZISEI’J&TET“}: LT
[Number of children developmentally on track | 238&/R T, Z OFIHE LT — X INEDERICSE L 72 1
Wt nz, (TREH),
K 14 IRIS+D#EEH] (Number of children developmentally on track) 3¢

KEY INDICATORS
® Number of children developmentally on track
Why Is This Important?

To understand the number of children experiencing the outcome in relationship to the total number of
children reached by the organization.

IRIS DATA NEEDED FORMULA / CALCULATION GUIDANCE
Client Individuals: Total Calculate the number of children aged 0-6 who are
(P14D50)

developmentally on track using the following steps:

‘.D:Et:.sflflﬁmema‘ Status 1. Calculate the total number of children wha are
developmentally on track for their age during the reporting
period using Client Individuals: Total (P14060) disaggregated

by Developmental Status (PI0045).

2. (Optional): Calculate the percent of children who are
developmentally on track:
(Children who are developmentally on track, calculated
above) / (Client Individuals: Total (PI4060))

Note:

« Organizations should use validated, context-appropriate tools
for measuring child development.

» Examples of validated tools can be found in the Resources
tab for this core metrics set, though organizations are
encouraged to choose tools to assess an outcome carefully
and based on context and their preduct or service's specific
goal. Some tools that may be relevant include CREDI, the
Global Scale for Early Development, the Ages and Stages
Questionnaire, or the WHO Early Child Development toolkit.

« For more on outcome measures related to early childhood,
see Counting outcomes, coverage and quality for early child
development programmes.

% GIIN 7 = 7% 4 + X b IRIS+ D151 % 2:# https://iris.thegiin.org/
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WY—1LDX)y FeTAY L

RIS¥D AU v FiF, IMM 027 a2 2% H A= LTHuaEIEH S, 120V —LTIMM %7 v 2
by 7 ORISR C & A5, ENAORERS IRISHEMS T LICOAN>T W h, —HTFAY
v b & LTk, SDGs [k, MRELEICIRALSS 2 C BTN 5, 2, BRRTIE, 437 b -
75 =) — [Health] ®HICit, 747 =Y —2 LT [Access to Quality Health Care] & [Nutrition]
D20 LABHENTELF, C0 2 SLUROFTHE R L Tu 5 REREFIC L o T, RIS+
DL—FE) T4 BRENICAR->THEEEDIT B EHBA,

212234 v "2 v=3Y X 7uyz2 b (IMP) 4 vo327 D 5RC
| LivE

Avoz b5k F, IMM OAEKET2EE7 +—7 24 ThH2 IMP I X > TRV ED b
Teo A Vo7 MICHT 2 EARNEZTTH 5, BARIICIZ, 4 v 327 FOHIE - BEEICEWT5 DD%ER
OWhat (77 b 1 LONESLEEE), @Who (77 1 2288 TWw 235), @DHow Much (K& &
e, Wl EED T T M LDOFREEA ), @Contribution (ZHLICH -2 HEE A\ ) . GRisk (7
INZAVARZ IR haboBADY 27), 2ERBTIHLEENTOOLNT NS,

M 15 Avazr=xPAvir7udz27 b (IMP) £ V32 FD5RIGY

Impact dimension Impact questions each dimension seeks to answer

What «What outcome is occurring in the period?
+Is the outcome positive or negative?
‘How important is the outcome to the people (or planet) experiencing them?

Who -Who experiences the outcome?
How underserved are the affected stakeholders in relation 1o the outcome?

How Much -How much of the outcome is accurring - across scale, depth and duration?
Contribution «Would this change likely have happened anyway?
/\ Risk What is the risk to people and planet that impact does not occur as expected?
WIMM ;i FH #i

A VX7 PO 5RICIER, IMM OFFED 7 = =X THEMA SN2 DD TE R, A V57 P 2EFERIIOR
TIZAT, 72— AWMU TEEITRIERL LTAZ LN TES, ER. A7L—LT7—2%H

3T GSG, T4 vy P EEICBF LA v 37 MHIE - <AV AV PEREFTA F7 v 7 (2021 ) 1]
https://impactinvestment.jp/user/media/resources-
pdf/Guidebook_for_Impact_Measurement_and_Management.pdf
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Wiz A VX b LR = FOERBTONTEY PRI,/ VY = —DT %y b4+ —F—TdH % Kempen
DAV b - LR—FTIE, TROEY A V%7 b 5 XLl EiRE IS 2 2 L C, HEEH)

WX VA INZA Vo7 P ZRRINITR LTV 5,

X 16 Kempen ®LKR—F 1 4 VX7 + D 5DDHEARER 8

Basic needs & well-being

Investments in line with SDG 3 by the provision of good healthcare and SDG 6 through water use efficiency

Impact

SUOLY ¢ odlife Pharmacy

[ wHar

Progress on global health has been halted or reversed by the COVID-19
pandemic. Since 2020, hundreds of millions of people were pushed back into
extreme poverty and chronic hunger.” The UN states the pandemic has
interrupted provision of one or more essentiol health services and poses major
health threats beyond the virus itself. School closures have also negatively
impacted children’s learning and well-being globally, while women have suffered
a disproportionate share of job losses and increased home care. GIP investee
companies help to enable underserved households with provision of basic health
services and building sofety-nets. Access to clean drinking water & sonitation is
also important to this theme. According to the UN, 2.3 billion people live in water
stressed countries and 129 countries in 2020 were not on track to have
sustainably manoged water resources by 2030. Around 15% of freshwater
withdrawals globally are used for fossil fuel energy production alone.”™ The shift
to renewable energy can help to reduce water stress as solar PV and wind use up
to 200 times less water than coal power plants for the equivalent electricity.®

- CONTRIBUTION

Our investment partner invests in companies that ore providing first-time access to
quality healthcare and financial services for low-income consumers in emerging
markets. These consumers are underserved by traditionol financiol and
healthcare providers due to factors like income, avoilability, geographical access,
and product suitability. From the renewable energy projects, the contribution lies
in substituting fossil power plants, which have a considerably higher freshwater
demand, with renewable energy to help the conservation of water.

A RISK

Execution risk if the intended number of healthcare customers reached is not met
due to pandemic conditions. To monitor this, the impact frem oll investee
companies is measured regularly through performance data and direct customer
feedback, from investment to exit. There is the risk that unforeseen water use
during the construction, installation, and maintenance of solar and wind farms
cancels out o significant portion of the water savings from renewable energy

B ADAY) Yy FEeETFAY v b

QO wHo

GIP's investments contribute to SDG 6 (Europe) & SDG 3 (rest of world) in the
highlighted countries?®
f
e
w T
L &

|

Major Challenges Significant
Remain Chollenges Remain Remain

Challenges DG
Achieved

= HOWMUCH

Significant changes (+/-25%) in impact figures are described in the footnotes, page 30

Goodlife, o company held by our investment partner
LeapFrog since late 2017, is a retail pharmacy chain in
East Africa. Goodlife is helping chronic care customers
manage their non-communicable diseases through its
Wellness 360 program. This program is an in-store
medicine therapy service launched in collaboration
with Phillips Pharmaceutical. It provides customer
consultations on NCDs, also referred to as ‘lifestyle
diseases such os cardiovascular diseases and
diabetes. People with these medical conditions are at
a higher risk of severe illness from COVID-19
Therefore, the mission is that by using the Wellness
360 program to manage these conditions, customers
can reduce the risk of severe illness from COVID-19

The Wellness 360 program currently reaches roughly
18,000 customers, an increase of 17% since its launch
inearly 2021

Figures (pro-rated) mm IRIS+ code Funds(2021)

Underserved people reached via

i 343,203 383,580 +12%
healthcare portfolio
Estimated m* water consumption . .
16 milion 1.7 million +6%
savings over lifetime of projects
Actual m? annual water
32,816 48,789 +49%

consumption savings

PI7098 ECF3

PD7621

PD7621 ESPF 4, EIF 4
Impact Report 2021 1 n

ESPF 4

(A7 5RIC) DAV » M, ZOHEIGHIFHOILXI1ICH 3, SDGs % IRIS+72 & koo IMM 7

— L EiEW, FET -~ 2B IHIARER S IIFETRETH D,
ZF5RIC] BHLETEREDTZIL—LT =21 T oT0nBIEn6, [4 v X2 b 500 HkT
BRI A v ox 7 b s T LRI OKE I TE S, IRIS+74R &, XD EBHBL Vi RER 7 L —

LY=o L DHFHDBBEL RS,

2.1.23 IMM 7L —247—7 Ok - iRE

2.1.2.3.1 22

— T Ay b E LT, [f s

IMM O EEEERRIICIERE S B, 4 v o7 MEEFRIC X 2 IMM O ERIZIEA > T 5, [GIIN
Annual Impact Investor Survey (2020) ] Ti, [FA2FTIE S 2k CIZ, IMM HEEZ X 0 HEBICiT S &
diClrofz] LW HIEMIC LT, EichEED 88%2 B FET 2| Xix [FET S| LHELE
¥, —J7. IMM OFEEICIZL K OifEPEH 5 Z LRI hiTw 5,

38 Kempen, [Annual Impact Report 2021 https://www.kempen.com/en/news-and-
knowledge/whitepaper/annual-global-impact-pool-2021 X ) & v v u — F
39 GIIN Annual Impact Investor Survey 2020.pdf (thegiin.org)
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AIETIE, $3.GSCBAELTWE THRICHIFTE4 v o7 FMEEOBR L HE -2021 FEFH7E- |
BXU GINICk? 14 v o7 MEEFRICET 2 FRGHE —2020 FER— 5100 s ncn
3 IMM OEEZEN L 2% . FHHEES X e 7 ) v 7HEcER I N IMM OFEEA IS 20T 3,

2.1.2.320L EFAE CCikFE#E)
BGSG [HERCETZ4 v s MEEOHIR L HRE -2021 FEFHE-
GSG DR (2021 4F) Tl HARDOKBIKER LeEE 77 thz R L7 v 7 — g,
IMM 2D W C LU oD 5 < 7,

1. IMM FEfaf5 ko Rk
Impact Management Project (IMP) 2% 2016 4E2> & 2021 4EI1C 2 1F CTHEE X 11, IMM D EfE 77k
ONWT, EEER R a v v ZTEEAED Sz 2 L IZRRDOEY TH B, [ o7 PREDE
fEEARTH 2 SRR 2 5 13, T O RERIEPEATHRWEWIBERPIBT L TWw 3, ERE
TV = FEZEED 67%H [ 4 v X7 PHIE - vV A v F (IMM) ©7 71 —F 23/ i cif
RfbEan Tz EEEL 72,

2. IMM zZ%EEKT 2 Ao
IMM %2 EK3 2% 5 2 Tld, ZOEMGEPHIECR > T B2 T TIER, BRI/ v v %
O M BBBEARRRTH L, —17. GSGDOT v 7 — 1+ Tid, 4 v PEEZECT S 2 TD
MRS LT, 20% D4R [4 v PEOIRME, =27V y P aXETd Turzyvvadf
WMD) LRIFELTHE Y IMM ZRET 2 HIARAMBANE L T 2 RBEFENVHH -
TWw3,

3. AVARIF vV IOBRE
AVvRg s e gx vy TliE, AV PMEEICREDT 27D L 2T, GSG DERK
HEH (2021 4F) Tk, A v 37 P ERETGOREZYIT2RAKDY R 7D 1 5L LTI T
Wb, A VRT3 IPEORERITL CW O IEMAREEEZEEST 2 2 3L v
25, EEOBEFHEERA] (PRD € 4000 LA EotBI B4 % LT 0, 2 OB oMK 1L
AFF 121 K F L2 DIT I Bb 53 90, 7'a — NASED R I SRR & N IR A #E A 2
EVHEDA v FRETBICE—EEEA VNI U d PV ITBBATH S LRI N
%o

BGIIN (4 vo37 FREFICET 2 ERFAE 2020 FER— 5 10 ]
GIIN OFEREE (2020 4£) TiE, 4 v X7 MEEICEFET 2 HASEOHKER 294 A% MR IC
ERiL 727 v — 1 &Hic, IMMiCoWTLAT OB R & 7z,
1. fv X2 -vxryrvr7oBa
AR D GSG OMEE LR, 4 V527 b« v > v 2iTrtd 2 8&2 GIN o chiEfE
TWwb, A vy MEEOT 2HELE LT, BHEHFDFEIC 66%5 [4 v X7+ v v |
LB, RROBSFHTH L LB HIAL -, 72, BhET 28 e L <. BIEHD

40 https://www.unpri.org/pri-blog/ceo-quarterly-update-celebrating-4000-signatories-and-supporting-
the-evolution-of-ri/8033.article
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A Vo3 s MEEEOREHE(L

AVRT b T r vy ZOFEICIA T, 4 V37 MEEMEEL I T anwZ L e LT
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D, BEMD A v ox s b HEDREEC 72 o> T 3 FEEDFE» U Lot o 7z,
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> WEAT— LICENETEROEEREASDENED
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B
O HEREFREREEHEOMTET 538
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HOF. MEFBEERMTARLOB T, 12/I 0BT

O 12 MAIEREOZYE

> A7) EEEREOBENEHA TR 5E, B
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EFSUMIMUSME SN HEE PN

A voi g b HIE DR

12DDOFREE LT, 4 v %27 F OIEMREENKRETH 2, iR LT, EWNAA v 52+ H
BEARE L 72856, tEEIA4 v o3 7 o L TR&ED L2 T EHK L 72 2 O BB A3 IR #E 7 2 &
2. ZHOHRENAEZBEYICHIE - BHTEZ IMM Y —ARBARELTWE Z BT o3, Rl
DY A REEREBEC A = T T4 TN IMM Y — A2 AL TE Y, IRIS+ AR E¥ER T & i
FIFTTEE 2 BR il 7 4 v %7 MEEZEBEL TV Y - b & 25, FHoFEENEZEY)ICEE
T 2EEL Yy MIEKRE LTHEELARVCODBEETH 5, flziE, ~VAFEE TR IRIS+IC
BOTIEEORFESED bN TV —F7, BHRRTIE, [~VRATFT~DT7 72X L [RE| O
2T BV CORIRENEfFH I N CTE Y | Z OfthFEE T IE, FBEOREH I EA TV, Z D7
B, EEE FAELZ 70 0FEHD I b, IRIS+ZFEHL T2 35 Il T -7,

A vy MHEICHHRS 2R b

WEOEmWHFHEICL Y 4 v o7 MEEOWHEZIT S Hitr. @B LORREI a2 X P 23K E (7%
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D, FEEMEEROAENIEZ 5 L PFEHZE L CE I N, X, T7 Y AicksF2ER

HIW %2 BBV & L 72918 T D Development Impact Bond T& % Village Enterprise ® Development

Impact Bond ol <ix, 7 v X 2 bt#EAER (Randomized Controlled Trial : RCT) “1o> Fik %

FWTA o3 7 MEEORIE 2 Mt L 72455 A4 v o327 P aERCRIL O IEHE 72 3l 23 AT BB I 72 - 72

— /T, WERE AR PR ER-oTLE o7 2,

A vk N HER R D Z Y

A voxz b EEiEE O HEEZ HEF CRI T 256, FEFEMBRICEBECHIE T 2 & HEEE L

DIV FEET 2B ENHRDH Y, HEAF — 2 2RICGEEZ KIS T AlReErH 2 2 e 3T h

72,

BwY Yy 72T AOERNE

AR DY HEL 724 v 37 MRBEOHREHIDL Tk, FBELI N IMM 7L — L7 — 2 &2

M52z, MATRELZnY vy 7ET A ZD LIS v X7 P 2HEEHL T3 2 e

HEAL 7z, O Y vy 7 2TV %TEHT 20 & LT, FEAFICH DY TEIRICA v o8 7 ME

BMARET 2R TEIRMBETONDE D, HICEERFT DB TD, A VT b Ty

TIEFHEI N VR I BB 2, BIL, A VA7 b vry vy iEiER T R X9,

Hifor Yy 727 VLEIEICOWTHNREEZ - T XL L L5 e 358, EBillTa R
FBRET B,

IMM HEHE Y — L o 8

FREAF —LICHDbE THBOER 2 GO I LEEH S T L

FEERIC X o TITBER DIRGE - FFM D EXFE T OFIRIEIC R IF 2 b 0 b H Y | REHEE S h RS EE O]

Mztal 3 o 08 RH 5 L

AT — 7w X =BT 2@ A Vo5 s MMEEO AR

A vy PREBKALT ST, HERSPEFEMEARG L, AT -7 8V X —[TKPI £ F 54

Vo7 MEFRICOWTARE L T, HEERE2HE - BT 2 2RO ND D, AT -7 ALK

—[ECHEY) 72 4 v o3 7 MEERIC O W THEEMS 2 EHIATHER T iz, FIZ L, 2T o 7
[SIB ZiGH L 7 RKZZd L ILIRBEH T o Bl PRI S8 B3 (oot 3 2 Bl bR M BHRE S EEA L 7

B D 72 D22 ENGE - REEFGEFZE | <l FIFBERE DS <. FHENZE P B ASEHT L 72 /55

W) e A4 v o3 7 MBREDSERE I Nle D o 72 & & MREIFEEZER 1T X FEh & 7o R cHEE &

T3, KFEFETE, [BEREETIEE] PEEREED 1oL LTRIF o0, BIFEEA

13 [HERBERNICONRE 2 BIEHICEHE L2 ICHBEO O THRRIEFEO RE L % L 72 d > 7z 5,

SIB ZiGH L 72 L LTANEYITH Y, NRFZIG L T 5 & BEHAREAC T HIH=R 13 R G E &
LTHELTELT ., BRI TIHERZREEE LG & 32 L REOEFIFHEL Tk

Dol FRb.] LFHlL T3 %,

N 7aY e b ONMAEZTZEEE (F)—F AV M ENMAZZTRVIERZSE (2v br—n
) ZEEHICEIV YT, Yoy PEBORICMEDT ¥ A LfElEEZ T 52T, Tuvs
7 b OFREFHIF 5 Fik,

2.60354949.pdf (ox.ac.uk)

4320201009001-1.pdf (meti.go.jp)
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2124 A voX7 PMEXKRFA =T 74 7 IWAD
2.1.241 4 vo37 FINEXEFE IWA) OE

A w37 FNESF (Impact-Weighted Financial Accounts : IWA) (X, XKD X I IKEFRI NG,

O EHEIEECEENHER R CoMBRERICKERIN2HETH Y,

@ PEEB, BR. BB, LVAVHSICHT 2 hEDELADA vy PERMI L2 LICXD,
Q@ WMHoELELEREMET 2RDIEMINS DD

DX ICHRINAERIC L o T, HERSLRKEH . Ao LBELZ T Tl REMEEP
BREGICH 2 2R84 v o7 MicEoOWT, okl LeEEREEZITI LB TEL LD X
MAWREBERTLEEABLTWS Y,

Fdo A voiy VHE - AT A b (IMM) OBIE»L, A V87 MINERKEZMEI T2 L, C
NETDORL A Vo7 MHIE - AIEALICET 2 7L — L7 — 2% H A4 F o4 vaKEAT 2 ME %2>
epo, RKREMWICEIMM O A4 Y Z Y =L LTRPIE T 2 2FRLTNS

2.1.24.2 4 vox7 MindE&EE IWA) FXoEs

A VoS FINEERFHI, TRXRTOANEHERD 720 ICHERET 2. X 0 QG TR RE R B AR T &R & R
TELEEPSERINA Vo527 FE - BIROFETH 3, BARINICIZ, ER BRI CHE &
DIFFZEDILK, FoETDO X P L 2R BROFEAE R L iz AlE L TH m¢éﬁf®/XTAbﬁﬁﬁ
LI LTS Z L2 RIC, REEHN, MFEERPYNER L o 70RO MHBEERHFIR L T
IEWMSZ T TR L ANER, HSWEAR, BRERICEZ 24 v X7 P2 EEREDBRICERTE 2 X
T BRE WP LERI N,

2.1.243 4 vox7 MinEKE IWA) DR
A VX FINEREHE, A o8 s 2 BEERR S 2 20 FICUT 3 00 EAE T b5,
O ERK I BRAE A AT RE
THEARPBREA~D A v o8 s + h | BREFECHERPERNICEE T % 3 A RE R AL R (I
s 5,
@ R R AYATRE
P EERE I K E R EE R 2 RARICT 2 2 2 K. B d 2R EDHRETH B,
® BEfFOFHE Y — A O 23Rl HE
ML A Vo7 FBRICIERTRRING 2D, BHFOME - © % R0y — A&l o T
DT x—= v A%l T 5 Z & HATHE,
DX nFEER - 5720, HAEEGEHEZ (Integrated Profit and Loss) & #i& B & xR
(Integrated Balance Sheet) DERK % it T %,

4 George Serafeim, T. Robert Zochowski, and Jen Downing, Harvard Business School “IMPACT -
WEIGHTED FINANCIAL ACCOUNTS: The Missing Piece for Impact Economy”, Fi+EMIZEFPER
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HBS(Harvard Business School) 23, GSG(Global Steering Group for Impact Investment) < IMP (Impact
Management Project) & & %12, IWAI (Impact-Weighted Accounts Initiative) % 3.5 EiF, ARFelEERE
RCIE, BB R, ®RA Vv b L— AT =0 R RKRL TS, 8R4 voN s PiconTid, B
¥EREEGUSERDIL—LT =02 RNRL T,

L IRE~DBEHICHE T 72, IWAF(Impact Weighted Accounts Framework) DR E D HEA TEH Y |
Impact Economy Foundation 23, k[E @ HBS, + v /7 & — )L ® SMU(Singapore Management University).,
# 7 v £ ® Rotterdam School of Management, Erasmus University) %> Impact Institute & H:ICiED T %,
¥R 74 X v 2BRE LT, 2022 FICRERICR T 6 2 DERDMER & 7z,

45 TImpact Economy Foundation, “IMPACT-WEIGHTED ACCOUNTS FRAMEWORK Summary” (2022
)
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4 ?f:y&;@jjﬁxb’fﬂif;(@%ﬁ%ﬁj&?% RERFES - TV P ALT R 2=y PAR T —EZ =2 &
i - " DHY MA%EfToTW 2
=L
Yol AR E b 5T I A T 0 Y 2 2 b I 3 B T
Z Impact Invest Lab 2175 Hi .
7 C T TVABBNBA VAT MRET AV AT L EFERIESC
~ LIcH S
S F A BAFEERT
4 German development banks FAY DA v 7 FMEBERFICE T 2REIMED - DD il
7 NEBIFFREmoT0 5
/};: German National Inidative for |- FA YERND A vo37 b EEEFOHEEZ H S BB
w Impact Investing - BEETDOA4 vox s P EERINICBET RO ARDITo TS
L
I % | Community Reinvestment Act (s <K - TS E A~ O RIS DR D 1SS B 72 o I HIlE
e | s H TR L ATE AR MEEICEIL TV B AL 5, 2OEY
% - I AFEREMIICERAL, FHMEiZET 35 L9k 3
W CAVANT P EVRRAD D DN
Benefit Company/Corporation - R EDINIC BT Z DEAE R HT 2 IR
AV PREEFEPHHESEEZZ T 5050 R
” - NADKEONFIRIC A TE B X 51T 2 REFARTEY —
(& | Opportunity Zones (2017) + RPRHIC BN E O BB & IROEL 2055 . TS L 2 =7

4 OREFIER L EMA 2 REST 2 2 L 2HWE 35
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_ ESIN i), PR ¥ i iR
#H
Kk | Fe B NS (Bulletin 2015-01, | - MNBUF T HIRRDSER 32 AERESIC X 54 v ox 7 b
Bulletin 2016-01) B~ DELY FHL A Dl
. . - RIRFEEOEFERIC DO WTED 72 EE
# | D Bank and Buil .
% ;ﬁﬁ;;ﬁ;&g&%%;gﬁy~15ﬁuimﬁﬁ&wﬁ$u%ﬁﬁﬁkLf&ﬁén\V~7k
N7 z—oilaa=T 1 IcESE LTINS
Wi . CEDA VT BBV ARRAEY -2 ED -0 DB
g | The Social Value Act(2012) SERMBTE S X 5 ICHED bh kR
A =1 Er‘vi—‘" ~ N pYd
> "ﬁjﬁ;gﬁﬁ& A7 M ) i de Fabius : (EEAOKHRED B L LT, 90/10 HHIH
5 fim@%mm(77evx§) 7 7 v FICBIT 2 B % i o 2 i
; . Loi de Modernisation ((ie e Loi de Modernisation de 'Economie: LME : 7 7 &7 ZFE I/
) N Y '
Economic: LME (S35 03 (41Li) Z. FIRRICREBOIFEWFEO B L L CTHIE

DR DIH I T, EREDMERIC O TRl 2 FH 2 e L T 5,

2231 A vo37 FEEICET 2 T g - FHERE
BUFFC ARIBEBIIC X 2, A4 v ox 7 MEEICET 2 eI EE Ol % LT ISR 2, e L <
X, WIHTIL EU IC X 2 HIE A RE S 7z 5 2, FES A OEIE %157 Ch b, Ml —F LD
A vy PEBEERREL X5 LT 2REMAZ 5, JLKkTH ZHEEBIEOKE L ED T, HARICEWT
b, [HILOEARER] CBEWTA v 37 PMEERSRIND R L, 4 v o377 b FE OIS EEEH
b /N [ g PN

22311 [HILOWEARER BERTOAL v 37 PEEOS K (HA)
2021 4 10 A 4 HICHR L7z RHNENX. THLWERFER] 2 ¥ -7 —F e L2RFBEEZ 1T <
W3, ZOHNEICDWTRR7ZEHEMHIC X 2 EBOT#HEE (2022 41 A 17 H) <iE, #FizhER
HHE O KB EC, RICK 2 AEEEOHITOFER L LT 4 v 37 FREICOVWTOFE AR I NI

66

2.2.3.1.2 Private Capital, Public Good Leveraging Impact Investing to Support a Just & Equitable Recovery
| December 2020 CK[E)

KEA v o8 r P EEHEE (Impact Investing Alliance) 1€ X 2 BUKIES T, FICQ [AFEM 1< m 1T
7oA Ia =T AREOLEE | LQIKRERFDY — X =2y TREET 27200 AT — 7 FAL X —ERE
RO | O N EAHEET RETH B L FIRL T %, BRI, OCIHBHESHEEE ~4 /)
7 4 TREREBY D5 o, AR 2 SRIBE O EFHSUE, = 3 2 =7 4 Ml 2 3 2 Bihlnle 7 & 23
ZOWNELR-TEY, QTEMHET—E LR EHORERZDONEL RoTW»2 7,

o FHHER, 1% - H/\HExXCE T 27 HNEGRHE KRR #HER . 2022 4 1 H 17 H,
https://www.kantei.go.jp/jp/101_kishida/statement/2022/0117shiseihoshin.html

7 The U.S. Impact Investing Alliance, “Private Capital Public Good- leveraging impact investing to
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2.2.3.1.3 Social Innovation and Social Finance Strategy (/17 %)

71 XBIF I, R EEF DD O FM A BECHERRZAIL T2 LT 2R L[ v 2+ D
WREFRICT 2720, [V—vx - [ ) R=vavey =y 774>y RG] 2RKEL %,
FIBUF IR, 2019 SFEHDP L Y =2 v A A o387 MERFEED M vy PEELZEBLTHY, Zhbd DL
e, XYV —JBoy —v v g vy MERSARZHIET 3 iR (DKEHER T e 77 4, @V
—V XN TFAFVR T TR QY =X A )R a v TEANAF Y= ATV IN) &
FELE S, ZbD 320 MHADFMNIIUATOHEY TH %,

OB 70 7T L TR, V=YY AT 7AFVRCT 72T 570 SPOs DHENIHF % 1%
T2, ZOXETIE, ZEPCHERE, KifSE. LGBTQ+2 ¥ EHE T 2HEL IV ITINOLDOANE
HRICLZBEICHT 2 HBICH NEANT VS, 2O 7 17T L3 2 4/ (2021 4£~2023 4£) @ 5,000
HENDOT w7 Z LTH D,

@V —vxnNT77A4F v A7 7 F (SFF) 3, AF XDV —v 2 A7 74 F v RGO KE % MK X
T2 LERHNE L TH5500 0 FLoETH 5, #F XEMALAHFEE (ESDC) 25, F—+ 7
— EIPIEN 2 RBERICESRMZEM L . fkA4 Rt arFEEICH L TREZIT I, 7. BeREtR I
SR F ATREMLH B 2 IEH 3% 2 & T, HEROBE BT ICFRIEL VA7 74 7 ZA[fEIC L Tw
5, 2OZLTAVAY P 2EATIHREFICNT 2 RERENRIAT N T2,

(3Social Innovation Advisory Council (STAC) 1%, FEEF 7 2 — L Rl 7 2 —D V) — X — EHERK,
HMFRZED 15 LD XA v =05 7% 5 SR 7 v — 7 ¢, Social Innovation and Social Finance
Strategy 2RI 2EH%21T 9,

2.2.3.1.4 Strategy for financing the transition to a sustainable economy : ¥ & 7 F 7 VFEF~DEITIC W]
F7=7 7 4 F v 2 (BRI

EU I X %, FltrlRERfRIFE~OBATICHIT, B0 70 —%2WET 2 -0 00k % ¥ L o 72 ii%, 2o

EEZMTT 2 d DL LT, REKRECEES DTN % Fie il RE TE IR D35 R ~ DISAT ICTE R

HCIaNT 3 7 D DFifit Al RE R RO B HEZ E D - W RIFE Ny 7 —Y & o T 5, EXH LY

Rt ATRE AR BP9 A A ICHE O/ MAEZ 5 Z &R AREIC L, AR L RO BE A EK T 2 oItk

SO Z BRI NS 9,

support a just & equitable recovery”,
https://staticl.squarespace.com/static/539e71d9e4b0ccf778116f69/t/5fd80a656de0762fb70b6e20/1607
993957600/Private+Capital%2C+Public+ Good+-+December+2020+-+FINAL.pdf

% Government of Canada, “About the Social Innovation and Social Finance Strategy”, Social Innovation

and Social Finance - Canada.ca
% European Commission, “Strategy for financing the transition to a sustainable economy”, 6 July, 2021,

https://finance.ec.europa.eu/publications/strategy-financing-transition-sustainable-economy_en
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2.2.3.1.5 Green Finance: A Roadmap to Sustainable Investing 2021 (4 ¥ VU %)

Y RATFITARECET 24 F) RBUFE LCon—F=y 7, %EE%E7 ) — v TR RER A I
o THRREDEATICT 2 &\ S BUNDITE %2R L 725HHE, Rl 27 6% 7 ) —vLL, Zh iR
Eoffz) —FF24y bEua iy b AV McHbE 2 L0 BIFORMNATLEZUTO 3 20
7 = —RATHHPL T2 7,

OFRIHE — SRS o BRREE 2 R rlietk ic B3 2 BRILE IR 2B FIHTE 2 X 51
ER

QDR 7 ==V AR - ZOERE YA AE L OWE EoERREICERILT 5

B 7t - BAEKOELEDTHNE, 2v PO THRICERY T4 7 hfFICEbETCY 7 T 5

BEIR, 72 =X 1 & LTRER, HEA~OFRILMO 720, 27 F ) 7 4 [GWEIR Z O RE
KO E LT3,

2.2.3.1.6 Territoire french impact (7 7 v/ &)

75 VRILBWTC L RALTDY - v g ) R— a3 v ER{EET 3 720 Dlflg, His oS s
LUBRENA /) R=vavzav A7 el ds L c HIBNOT 7 42— &5 L OMHEMREOFE -
AV Y EORERNEST S e, IRy R— b2V ) a—va o, R Av vt 7
DIEER HIE T, 2019 FEPIBHICRYI D 20 DT ) b U =37 XAffF ENte. T 20H LTV b U —
BIZLVFAvoRZbalia=Trililborz ™ 56flle LT, DEME KUBREENA /=2 3 v
X3 2 B EofEEEZHL Y FR< C L @ R oMEFEMR WAL, s ol L 2 vy offis
DA E LD 5 2 L QM R RECHRER A v b7 — 27 L OMHTEREZ EA T T L OFEE - FF
izt 2 2 LONNEEPREEER~DT 722 BB L, 7ud 2 0EEHEL BT
e ERETLONTHD

2.2.3.1.7 A blueprint for Portugal's emerging social investment : R b HA DA v X7 MEEICEIT 5
FKBOR (R b Hu)

FL P AT, BIFICHEMRE 23R, 4 V87 MEE2EROEEEM L L T2, KL F LD
BHELHRNA /) R=v a2 v DD OEREMKIT, EROW DS L HEGBERHMH A & 2o TH Y
R b HVDHSIEE % 7 27 + — &AL, "Ablueprint for Portugal's emerging social investement" (7K
v b AN ORISR E TGO FERE) ZER L. 21 DX v X=X o TR I N 2, FMREEHET

0 Government of UK, “Greening Finance: A Roadmap to Sustainable Investing”,
https://www.gov.uk/government/publications/greening-finance-a-roadmap-to-sustainable-investing
I Government of France, “Annonce des 20 premiers territoires francais a recevoir le label « Territoire French Impact »”,
February 2019, https://www.ecologie.gouv.fr/annonce-des-20-premiers-territoires-francais-recevoir-label-territoire-
french-impact

Government of France, “Sept nouveaux territoires regoivent le label « Territoire french impact »”, December 2019,
https://www.ecologie.gouv.fr/sept-nouveaux-territoires-recoivent-label-territoire-french-impact

2 GSG, “Portuguese Social Investment Taskforce: A Blueprint for Portugal’s Emerging Social Investment Market”, June
2016, https://gsgii.org/reports/portuguese-social-investment-taskforce-a-blueprint-for-portugals-emerging-social-
investment-market/
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. DD R E TFEA DAL, EEPEYRBCEEE 2 # L 2 720 I1I& > Tw b, EFERK
DIFTEIZ, A v 37 MREDPBINOERFHEHTH L L 2RI HEEL b Ro T3,

2232 ¥EH - HREE
A vy MEEICHET ZEREEEFCHEREREOHZ LT ICHNT 5, BRATIIERICHAZE N
MEEAELE, Y =2 % AR Y FHA R T4 VOFERA v s FERSMES 72 L ORGP B, 4
VR M RBERERTIAT RN E—DEEZABDBROENT L EERTE 5, fthF, BKRTliEA
oy FEEICETAERICEE O, BREESERIND, FRic, 7 7 v 2D [Tmpact Investing
Tour] TROLNZEY | #HSEEROERICINIBANSG N TS, FHEDOHE - BREHXOMII,
M E SR 230,

22321 8BTICE2 V=2 By FHAFIA4 v ] (HE)

EBRTICED Y RTF IV T 74 F Y RAFHERRD TIC Y — ¥ v VR Y RG] 235E5K0E S 41,
—MORBIBEICLEZ Y=V ¥y VR Y FORITRICSE L 5 X5, V=Y vy ARy FICBT 255
FHc o g M Th N B, COFmERE 2. @AUTICE VT 2021 F 10 Hic [V =y v LRV F
HA T4 v (MEEW) | BEREI Nz, FAHTAFTAVTE, V=YY ARV FORTEREIL T3
RITHRPL Y = v VRV F~OREZBHT L T RERDOSEL L X5, V=Y ¥y LRy DAY
v MIZBT 2, V=Y vy R v FICHAfFE N 2 I L BARRIG T, 2 b0, HERICEEN
HIEREDREINT VS T

223224 voir rEASHMES (HA)

(A vy FPERASBMES ] &1k, SRMSBEOFEERNZ, WiEICA v 37 P 2L b 2D DBE - ¢
RREDIRIICEL 2L ThH 2 L EZ ZEMOSREERFE L. A4 v 37 P Em o REE o FEEk L i
DT A=V TF7%IET, BARNERESONEIX 7 HB»OKY . EAEEIZHAREMPCATIZR
7. ZIHMERBT R 20 47 HBTH Y (2023 43 A 1 HES) . FBEIE AR A A28
MR (SIIF) 2385 3 75,

RT Av»7 rERASMES O 7 o 0fTEIREE
1 | &SRS bHfF I N TV HE 2R T 72012k, 2oREICENTA v 37 FERZ
FioZ L oEBEWZHMFEL CTH Y, A v 7 FEROKEE (F 1) 28N Ic s WwTE
BT % X9 Il A T <,
2 | SREERE N 2 ORI E TS 2 U CAEAETA v X P ERREE L, B R 5% &b rE
LAV A7 PRI 28N 25T 2 2 B0 ETH L LEZTED, IMM (E2) 25 #%

BT [Ty =2V Ry A FZ74 V] OfEICowT], 2021 4F 10 A 26 H.
https://www.fsa.go.jp/news/r3/singi/20211026-2.html

ERYT. [V =y xRy B4 F 74 ] 2021 4 10 HHGE,
https://www.fsa.go.jp/news/r3/singi/20211026-2/01.pdf

AV PERAGBMESY = 794 b, T4 v FERSEIES ] https://www.impact-driven-
finance-initiative.com/
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RIE G B Rl S o fR it A HEES B,

3| LR HAICBEL T, 2N ZhofMBORINIGC CTH S ORIl ZKE L 725 2T, EikdIh
T2RRANT 7774 AR LOFE L ELENCHE iR T 5 2 L 2 U T 2 OIEEI
ICHETE 5 X HIGEE L Tn» <,

4 | IMM 08 DM A4 vox 7 FEROEMEOEWILKICHIT T, BXREEEEOY —F v 7L X
LT, B IEHRSR S X OB HEN TR & WA REE 2T o Tn L,

5 HE TSN L T\ »WEEER % & O 2 E O S REER 2 4 v o8 7 b Ein o SabER R
DIEY i IMM OHLY FHA DS R L T X S ictpdd L CiEBh 2179,

6 | HHCTHVHENTHE A4 v o7 PEROEMESY IMM OHEEIC» 254 =T 7 4 7ICER
e, EEEW A v o7 PERORBEOHEGEICHMT 2 & L dic, ME» L OREEH
FRATICIT > T <,

7 | CoE R, RPEESRIZER R, BENICA Vo5 7 P EAORME 2 FNICREZI R L L BT
ERA PSR A 5 TR B

22323 F ¥ XU T4 EAT 4 VIRE (HFXK)

HF XTI ERDA Vo3 MEESREEI I INT WS, UTIC, 205D 3 20H[IZHNT
% 6

(DChantier de 'économie sociale : BUN O E &M ZZ T THB O I FIFT AT -7 RN X —%ED,
7uY s b oG, KR, BEOLDDOEELY Va2 5 L THARFEZMREL T 5,

(2)Social Enterprise Demonstration Fund : 7 ¥ & U A M EED 5 4 FEHEE [+ MEREE] o B
T, AV Z Y AMBIFOESZHHL TA v X7 P IR RESURT 5,

(@SVX platform: BUFOBESEIMICL D, 4 V%7 bV A ROKEFZEOREMELIET LT 77 L
—RX— L TCRAZX—}F L7, BIETIE A v X7 MEBEROEFR 7 v 77 L% R L T 51fth, E&EXR L
AVRI P EPARZDBRST Ty F 74— L0 Rb  HEXKIT 7Y b7+ — LB T, 2D D4R
EICHEKE T2 LB TE D,

223244 vy VEEE R T0 ST L (7T VR)

A vos 7 MERES AT 72U flA Tk, BUNFEO S OB EBFEEL T b,

1 2HZ. [FrenchImpact] 7w 77 LCH %, FrenchImpact & (%, 2018 4F 1 A ICEREGENEITE &
X SSE - 54/ R—=2 3 VEEFFEEHINC X o> TEI N2 FEMVCMFI 2153, 8%7LEE,
French Impact IZF87E S L7z, #h2fB XK OBRER A 7 X — v a VICHY fHEBEMRE . ARIEEE.
REFM OB CREZEATWE, 207 v s 7 40b & T, fFH LB ToXE2zZ 1T, Riils X
ORNEBTE~DT 7 v AREET 24 v 7 2 774 F VY RTR T LEEELT0D T,

[EfEDEL Y #A & LT, [Pioneers French Impact| 2328 F b5, D707 T LTI, #EEINA
YRZ L EVARDRT =T v T B L. BROBFE TSR EIT 5. 2018 £ETIRBUFAS 22 DHEE
ZEEL, 10fx—m0a Iy P AV IRER2LITONS Z BRI NE T,

76 GSG, “Catalysing an Impact Investment Ecosystem: A Policymaker’s Toolkit”, January 2019,
https://gsgii.org/reports/catalysing-an-impact-investment-ecosystem-a-policymakers-toolkit/

" https://www.le-frenchimpact.fr/a-propos

8 Government of France, “Lancement de I'appel a projets « Pionniers French Impact »”, January 2018,

https://www.ecologie.gouv.fr/lancement-lappel-projets-pionniers-french-impact
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Z D32 OB EEMKE & L Clx. [Impact Investing Tour] 3% F b b, ZOMEKIE, 4 v 32 b
v YA RO TH 5 "Mouves" & BUF 3 EHE L, thRfyA4 v 37 B L ArZE O i /1B % 7
JBIEZZL2HWE LY T — %Ml 2b0TH D, V7 —CTld tEREERICNT 24 voxo M
&L EBFEDOHFDO R, K L 72 i b 2R OFHI 72 & 23ThbhTw 3 7,

2.2.3.3 BEREERL

A vy MEEILEOD2 7 7 v FREBIOBILICO W T ORI Z LIT IS 2, LT Bk TR
BIFFEED A Vo7 b7 7 v FORNBEA T B 23, FRC, 4 £ VY 2Tl Big Society Capital < H1 Uik,
RH% (Central Outcome Fund) 23RV I N5 72 &, BUNHBREMRIICA v 37 P REOERIFR 2 THER L
Lo LT 2EEPMERINSG, — /., HRICH T, BUNEBICX 24 v 37 b7 7 v FERILOE X 13
RENTH 2, FEOREGIZ, Mz S 723w,

22331V =% L0 b - N= b F =y TS CKE)

KETIE, REGEET O REZTHELPEATH D, 1217 21 @ SIB(Social Impact Bond) 25 &:E X
NTw2 (2018 Flfri), 2018 45, BUFIZEMBIFOF L T v b AL T 7 v F (BFEEH R % 0
RICL7EZ77 V) 2T 52010, V=% A VX7 b e X— b F =y TERSRRT LT,
[/ 7 7 v FCiEd, #A L~ CoSEBRIFEIEICIR S a2 X PRz HEEST 2xEH 2R L Tw5, 20D
fth, REENEA . BEE. BEREANA. F7EIE SR 2B R, RASEB N EE 2 M 2 R % 5
AbNTW3,

2.2.3.3.2 Big Society Capital (£ ¥V %)

Big Society Capital: (BSC) X, 4 ¥V AHNENPHILL 72V —> ¥ F—Lk—L - f VX PR
YIMRTCORABIETY — v r vk 2 X —ICERRMEEZ T L L AHE LT 5, a9 A4 PRy
ELTIHHMOBESTZL /L, FEIAFTCEAVFaR—2—T 7L —2—DFHEhE L
L. T oMU 2 &8l 2 > T\ 3, s, BSC @ HCEAL 2008 4 D IRIRTES % %38 U C
FH L = RGFEROFUT D D157 4 {5V P& EED 4 RKRFRITH» O D 2K FOE CHib
N7z, Access (VY —v vt 7 Z—DfZNRE L7-ME) OEELR ER2{ToTWES,

2233379 b LR—ZADFKEAGHET 2 72D DEY A (4 F ) =)

AFXYV AT Y P LR=ZADEHICB T AL A =T TH Y, BRI T O X 5 Y fHA 23
frbhTnz 8,

O L4 (Central Outcome Fund) : ¥5E OBOR D E CRE 7' v 777 L% H BT 5, UEREEE

™ Programme "Impact Investing Tour" - Mouves (impactfrance.eco)
80 (DGovernment Outcomes Lab, “UK Government outcomes funds for impact bonds”, https://golab.bsg.ox.ac.uk/the-
basics/outcomesfunds/outcomes-funds/
@Government Outcomes Lab, “About GO Lab”, https://golab.bsg.ox.ac.uk/about/
(3Government Outcomes Lab , Unit cost database, https://golab.bsg.ox.ac.uk/knowledge-bank/resources/unit-cost-
database/
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D7D DEHF L= |

@7 v b AL 7K (Outcome Lab) @ BatE % LB T 5720, 7TV b A LK T 2RO -
RS S % AT 5 rh o

@z=y ba R+ F—%~_—=2=Z (Unit Cost Database) : #HE CHRIR., (FE&R &DHEY — v 2D Hiff
WEZMBET 2 2 L CREEDPH LOAAKICOWTHEANA v o527 IcBT 2 15 8IRA 2 iTEIc 3
DX R MHADKIER, SIBIZA FUVRTECELL, HHETI8 DY = v f X7 b oKV
F (SIB) @5 % 47 O EECTREI N TV 5,

2.2.3.3.4 Impact Invest Lab® (7 7 v %)

77V ABNBNFET S 4 v o3 MRERBEOM E LT, [Tmpact Invest Lab] 23% o 3, &
OMAMKIIHERIREEZE D 72O FTHEHN R T ey = 7 Micx T2 ESFERIT IR CTH 5, 2016 FIT,
V=YX AN MV REBEICET S G8 2R 74 —RAD 7 T v REVEREZESOEERFT L L Tk
VLA NIz, BRRRiEE E Lk, RERER LT ELTORE L OMIcB T 2 2@t 3 5 v
—Yx A4y b eav 7o SIO)EREY T, EHRARLEOHRE, HHIGE, HMKY —1
DI 7 &% T > T 5,

2.2.3.3.5 German National Initiative for Impact Investing®? (F £ /)

FAVERDA voi 7 FEEOHEERH 5 BB & L < [ German National Initiative for Impact Investing |
DBEET 5, FAY DA v 7 PEETGOREIREZ B E L CTw 5, [FHE X Global Steering Group
for Impact Investment (GSG)D X v N—2 LT, ENBIXUVEHEL LTI EIE AT 7 2 [
BIfRZ b L T3, EHIC, FAVICEITEA4 v 37 MEED 720 OBURH - IEHHHA D BGER, FF
A X7 PHED 72 DEEEDRIE 254k L T %,

2.2.3.3.6 German development banks ( F AV BAFEERIT) il Oic ¥ 4 v ERE G/ 2t (GiZ2) 8 (FA4 )

German development banks ( F 4 Y BIFIRIT) 1. FA VDA v X7 b EEZERSEDL7-20DF v
R T4 ENT 4 v T ERHEET B 5%E R H > T %, FRIC KEW, Landwirtschaftliche Rentenbank, NRW.
BANK &, FAYTEYICZ ) —v Ry FE2FETL, BEDEMNICREITZITo Tk Y, ENOEEERM
XIS BES 2 FEOMEICEHINL T 5,

FA Y EER A (GIZ) X, FA Y OB RO <. B 2{ToTwb, £ v X7 b
VAADAVFax—vaVPMEZBEL T, AV FRT 7Y 2% S OREIC O Y i 2 & 2]
Fric AfLTw 3, BARRICIE, GIZ Tl EFER I SHREDEDEERICN T2 4 v oo 7 MMEEICHE
EHROBRFEZ T LD IMM Y — A icfBll7zy — A2 NEKLTWE, 2OV —LTiE, HETFEOME

81 https://www.carenews.com/fr/news/5603-1-impact-invest-lab-pour-le-developpement-de-I-
investissement-a-impact-social
82 https://bundesinitiative-impact-investing.de/wp-content/uploads/2020/07 /Impact-Investing-in-
Germany-2020_Summary.pdf
8 Impact-Investing-in-Germany-2020_Summary.pdf (bundesinitiative-impact-investing.de)
8 Home (giz.de)
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DIEFHP, BEDOKRAT -V PV ARET VOB L ICIG L ERHETECT 2 —T YV v
A DfFEE SCREBM D 4 v o3 7 MEEROFEMAER (7 7 v FOBEECY A4 20 BAfFY 2 — v iE
T3 87 &) DIREFE ZMRINITR L Tw b, 20X 5 ICEEE G BB 5 7 4 v o8 7 b RE T % W
MEICEMEL T2 Hid, fhEE LR CTRH3ENTH 2 L 52 %,

2234 N—IERK

BROFERPLEEOHTEIC O TORIZ LU TICHNT 5, L THRTIIA v o857 MEOfEICH
F 72— VB DHED S5 T ds, KETITHUEIRE P HHEE ICBE T 2 ki b T3, il
i BHTlE, 4 v o8 7 P EREOMIEMERICHNT 7B HE S ED DN Tn b Z e iR s, 4 FY X
® Dormant Bank and Building Society Accounts Act 2008 ({KIRTE4E) . 7 7 v A dD Loi de
Modernisation de 'Economie: LME GRFHMAAE) 2. Zoflich -5, FEOL— Lo EEMIZ.
e S22 30,

223412 32 =7 1 {EMGE CKE)

KETIEZ, 23 2=7F 4 (HighS) HEOER S Y, EHFHFE~DOEET 7 & R & SEERE% D
BRI T 284 RMBINA v v T4 7RI TW5, &) LEBEETECA vy T4
T 5 oA, HiUEBEFRE SRR (Community Development Finance Institute: CDFI) D7 ICEH
ML T 0., BlfE, KETIX 1,000 22 5 CDFI A0S T3, 20X ABERICL > T, &l
T AV ARER, FMEZEPIRE T 2EEFONRILIGITEIN TS 7V — T d 2@ FHED &
g 5 T B 85,
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128 Government Outcomes Lab [Humanitarian Impact Bond] https://golab.bsg.ox.ac.uk/knowledge-
bank/case-studies/humanitarian-impact-bond/
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29 ICRCO DIBicEBIF34 v 7} DHEIEAZ 12

Oucome | Target et Mewurement———mpact |

#1 Provision of 3 of 3 new physical Record of new centres beginning TBC.
rehabilitation rehabilitation programme service provision by luly 2020. Results will be
support at three  centres begin operations by assessed and
new centres, July 2020, reported in July
2020.
#2 Improved New centres achieve higher  The staff efficiency ratio is a TBC.
staff efficiency  than 100% of staff efficiency  measure of the rate of persons  Results will be
ratio. ratio by end of 27 year of (re)egaining mobility, per local assessed in July
operations compared to rehabilitation professional at the 2022 and reported
baseline average. rehabilitation centre. in September
2022.

A baseline average has been
calculated from a sample of
existing centres in comparable
contexts in their 2™ year of
operations.

WA =R & T L 72 AR

KAF—LOFHL LT, DIB L WO LWERHFHEA D= RLEZERALZZ LICXD thRlA v

N7 P ERAIHL T 2 EEBE 2R O BESFE I L 72 il 2 T, BER~ OIRFEEZ R I

g2 icXoT, BEDI ANV ERNIFLIL~DA VYT 4 THEMLIZZ EBETH

na,

o WhBEFEAHI=AL: KX *— LT, 2L —D Ashdninka Impact Bond & 4 ¥ Fd Educate
Girls DIB in India DIB icfg\»C, DIB & L ClRtRC3HBHOHMTH 225, TV LT 7 v
F ORI 2,760 71 USD bfh2 DDA ¥ — L% BT 2 8HHBECH L L BB TOLNE, £ D
RO 12iid, TRIORTEY, HROBIFEEZ 7 Y b AL 77y Ficliz, 4L 0&Ee%
FETLZENTERILRETOND,

M 30 ICRCODIBiCEBIBTY L7 7V F 130

Outoome Funder | Amount{millon) | HF aquivaient | Proent of vtcomes

Government of CHF 10,000,000 10,000,000 38.34%
Switzerland
Government of Belgium EUR 8,696,990 9,305,779 35.67%
Government of Italy EUR 3,000,000 3,210,000 12.31%
Government of United GBP 2,000,000 2,500,000 9.58%
Kingdom
La Caixa Foundation EUR 1,000,000 1,070,000 4.10%
Total - 26,085,779 -
129 |7 |
130 |7 |
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FIGURE 1
Product Impact Framework Dimensions
Reach Dimensions of Customer Usage Env Use End-of-life
Quantity Duration Access Quality Optionality PSII‘#S::::\& Recyclability
The Length of Accessibility Quality of Ability to All pollutants Projected
magnitude of time the of product product choose an and product
individuals product can through through health, alternative efficiencies volume
reached be used, pricing and safety, product with enabled recycled at
particularly efforts to effectiveness, full through end of
for durables provide for and inherent information customer product life
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underserved goodness

131 Harvard Business School [ Accounting for Product Impact in the
Pharmaceuticals Industry | https://www.hbs.edu/ris/Publication%20Files/21-139_a35e924b-fce6-4d28-
a261-4d40b076cad4.pdf
132 5] |
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