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Asia
' Europe Bangkok Manila
Amsterdam Beijing Mumbai Canada USA
Dublin Gurgaon Seoul Calgary Austin Los Angeles
Frankfurt Hong Kong “'Shanghai Montreal Boca Raton - Nashville
Geneva Hsli<n-Chu _Sringapore \T/oronto BesiEn New York
. 73 (=] Glasgow Jakarta aipel ancouver . ; .
AHJ:O)*TZE%E Lond%n Kuala Lumpur : Tokyo gz:fjgo gg'rllagie;gz'a
Luxer_nbourg Houston San Francisco
mgg{&% Middle East Jacksonville  San.Jose
Baris Abu Dhabi Australia  New Zealand
Vienna Duloer Adelaide Auckland Latin America
Zurich Albugs Christchurch Mexico City
Brisbane Wellington BIE 0 Preto
Canberra Sao Paulo
Gold Coast \
South Africa Manly
Cape Town Melbourne
Johannesburg :;Ieenlﬁastle
Sydney

BRi - chEE 7J'—ZI~5'J7
EU7IUAH TOTKEF V=a——S5Fk Bt 7 A)Ah

1,508x 3,5994 6 6/6. 2,589

, HE R

DEFRFTZREH
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MacquarieCapital PAGE 4



H 5267

THL129MDA >0 3

i

Ahnl

MACQUARIE

Brazil

= Cruzeiro do Sul Grios (3 farms)
= Zmacqg

Canada

n Autoroute 25

u Fraser Surrey Docks

= Halterm Limited

u GFL Environmental

Mexico

= Concesionaria Universidad Politécnica

m Decarred

= Macquarie Mexican REIT
= Marefia Renovables

= Mexican Tower Pariners
= Santiago HydroGen

United States

m Airport Services

= Aguarion Company

= Bayonne Energy Center

= Broadrock Renewables

m Dulles Greenway

= Duguesne Light

n Elizabeth River Tunnels

n Goethals Bridge

= Harley Marine Services

= HAWAII GAS

» ldaho Wind Partners

u International-Matex Tank Terminals
m Leaf River Gas Storage

= MIC Ceontracted Power and Energy
= NYK Ports

= Penn Terminals

= Puget Energy

= Total Terminals Intemational
= Waste Industriss

= WCA Waste

= WSP

Belgium

m Brussels Airport

Czech Republic

= Ceske Radiokomunikace
= Czech Gas Networks
Denmark

= Copenhagen Airports
Italy

= Renvico

= Hydro Dolomiti

Airports

x

Communications

Austria
= Energie Steiermark

France

= Autoroutes Paris-Rhin-Rhéne
= Pisto SAS

Germany

= Open Grid Europe
u TanQuid

= Techem

= Thyssengas

u Wamow Tunnel

Poland

n DCT Gdansk
= TanCuid
Portugal

= Viesgo
Slovakia

= Towercom

Spain

= Asset Energia Solar
= Solpex Energia Solar
= Viesgo

Sweden

m Aranda Express
= EPR Sweden
= Yarmevarden

Energy

Waste

United Kingdom

m AGS Airports

= Argiva

= Calon Energy

= Condor Group

= Mg Toll

u National Car Parks
u Thames Water

Renewable Energy

United Arab Emirates

= Al Ain Industrial City
» |[CAD Effluent Treatment Plant
= Industrial City of Abu Dhabi

India

» Adhunik Powesr and Natural Resources
m Ashoka Concessions

= GMR Airports

n GMR Jadchera Expressways

m Gujarat Roads & Infrastructure Corp
= Ind-Barath Energy

= ME Power

= Soham Renewable Energy

m Swarna Tollways Private Limited

m Trichy Tollways

= Viom Networks

Utilities

Roads and Rail

Russia

n Brunswick Rail

= GSR Energy Investments
= OGK-5

= Russian Towers

Philippines

= GNPower Kauswagan

n LRT 1 Metro

= Megros Island Solar Power

= MLREC Wind Farm

m Philippine Coastal Storage & Pipeline
= San Carlos Solar Energy

Singapore
= Universal Terminal

REITHY . MENTEIHYELA, . ZEECEDOREICETI2FEEEZRLTVIBELEHET,

Other Transport Services

Australia

= Axicom Group

u Hobart International Airport
= Lawson Grains (9 farms)

= MREEFs

u Paraway Pastoral (17 farms)
= Praspect Water

Hew Zealand

= Oceania Healthcare

Japan

u Hanjin Pacific Corporation

Taiwan

= Hanjin Pacific Corporation
= Taiwan Broadband Communications

Real Estate

Agriculture

China

u Dallan Hengji Xinrun Water

= Hengyang Holdings

= Jinko Sclar Power Engineering
= Longtan Tianyu Terminal

= Mosaic Xi'an

= Mosaic Beijing

= Mosaic Qingdao

= Mosaic Shanghai

= MWREF

= Shenyang Water Treatment Co.

= Shenyang Zhenxing Environmental Protection

= Star King

m Tianjin Port Huisheng Terminal

= Zhejiang Wanna Environment Protection
= Zhenxing W astewater

South Korea

= AJ Parking Tower

m Baekyang Tunnel

= Busan New Port Phase 2-3

= C&M

m Cheonan-Monsan Expressway

= CNE Motorway Service Stations

u Daegil Industry ! Daegil Environment

m Daejon Cogeneration

= DB Hotel

= Deok Pyeong Land Company LLC

= Goyang Bus Terminal

m Gwangju 2nd Beltway Section 1

m Gwangju 2nd Beltway Section 3-1

= Hangdarm lgland

m Hanijin Pacific Corporation

m Incheon Grand Bridge

m Incheon International Airport Expressway
m Jinju

m Machang Bridge

= Moda

n Morth East Chemical

= Pyeocng Chang Motorway Service Station
m Seoul Chuncheon Expressway

= Soojungsan Tunngl

= Tongyang Cement's Waste Heat Power
» Woomyunsan Tunnel

= Yeongyang Wind Power

m ‘fongin-Seoul Expressway

= Youngduk Wind Power

Other Real Assets

20169 3A31H¥ T, Macquarie Infrastructure and Real Assets W ERD-HITERAL. THEDNIENEHEHERELIT>TWAR— I+ VABEETY, HREDKR—FT+ ) AIEK
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Macquarie Infrastructure Company: @
NYSE L5 -
e Macquarie European Hawai'i Gas: 4 New Funds:
- Infrastructure Fund: INTAMISE T DM Xya—=—A427
HVET 7Y READ —DARITSUFx FALITITF N~
Hills Motorway: 1R AT br— L%
LTOREY A8 = —
[ 2 | Denver Fastracks Eagle P3:
Hills M2 HAWAI1GAS Jt >k TTransport Deal of the Year
1994 2000 2003 2004 2006 2007 2008 2009 2010 2011 2012
Macquarie Global Thames Water: :
Infrastructure Fund: UK—Gﬂaiko)J:-F Thames Puget Energy:
=R LS YTR—ZD e KESH Water Zwa——¢ LTEX
JO—nNLT7tEy kT 7 ’ S DAKA > TS EH
AN
_ A ® \Wales and West Utilities:
Macquarie Koreae— 33 oA UKD D1EHIN—F B H
Infrastructure Fund: ) Y S ‘®Macquarie International &%t &
HEOEEREK - Michigan Electric Infrastructure Fund: OV\;ﬁI?ES&WEST
~ - =] - ~ = /\ UTILITIES
k2 Transmission Company S%GXI“J:%L’T‘*JJO){/77”:
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HRDP T, 20155 @I T3, 770{8K FJL (38.4JkH) . 20165 EHIT1,880(8XK FIL
(19.23kM) OA V7 EZHEDOREE (&REF) NThNTWLET

B 2T SRURME (20105 ~2015%) HhigAE AL (20164 £ HASEHE)
($UShb)
400 - - 800
350 - - 700
G v 13% 14% (%
300 - - 600
250 - - 500 - - ' ' ! !
0% 20% 40% 60% 80% 100%
200 | 400 m7o7 wm@EER  HEEK wHhE-F7IUAN mdtX eEXK
150 - - 300
100 - - 200
15% 13% | 13% 5%
50 - - 100
0 - - 0 ! - - - - !
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1. RERAEF 2. ZREIRHEFI
KREF105 KERI0F
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3.0% 3.0%
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1.0% 1.0%
0-0 % I T T T T T T T T T T 0.0 % T T T T T T T T T T
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6\\Q Q%\Q %\Q \Q\Q '\\Q \{‘b@ "b\Q \&Q '@\Q ,\b\Q '<\\Q 6\\0 QQ)\Q QO-’\Q ,\Q\Q \\Q ,\"1>Q ,\“.)\Q \b(\Q ,\‘O\Q \(.O\Q ,\\Q
N N Q N Q Q N N N N
v v v v v v % v v v v YV % % % % % % v v v v

3. ZMEEEF 4. BARHAZF
8.0 % SMEFL0F 550, BAE#E10%E
0,
50 % 2.0 %
1.5 %
4.0 % 10%
20% 0.5 %
0.0 %
0 T T T T T T T T T T
o0 A)Q'\ Q'\ Q’\ Q\ Q'\ Q'\ \Q'\ \Q'\ \Q'\ \Q'\ \Q\ 0.5 % N N N N N N " N N N N
éy §}<§ d§ $§ §b<ﬁ N NN LU W S LN SO SO A\
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ERGCRERFEDLE. A VTFEIF—~DEERANENT 5—7F. BANGE
EMRFIRESNTEY ., BRELTEHOERMEBEFILEFLTNET

BREMEESE HX)-REJ/BA2T5T720F
20154F12 A B A $US108 billion

120 -
100 -

80 -

$USb

60 -

40 -

20 -

Dec 03 Dec 05 Dec 07 Dec 09 Dec 11 Dec 13 Dec 15
m bk om RRO ToOT R T

T7ORIR—TV%—DA VI STEBE~NDEER S ETE (2016%F)
1%

RREMICEYSDERERETE
nEYSKDEEERETE

R ZHFTE
nEYDLBNVWEERERETE
RREMICEYDPBVEEERETE

HiFfT: 2016 Pregin Global Infrastructure Report: Fund Manager Outlook survey of 65 fund managers in November 2015

$US100 BILLION

KXEBAITIST7 U RAPRET S
BEREEE S — $US100 billion#AR

“ bz Y 2 —IH T IBRNNGHREHRS
' T OFENA U ISERAOBRERYE
‘ B ZFERISEVHAFREE, S0
AV HABEZHIR E LR GiEF S
FHEZTL. RERIICFERICTABH

15%

65D T 7 KIR—V v —~D
AEICKB E, 715%DA 751
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MacquarieCapital

PAGE 11




AIDSEDYRY - JAT7A)L

MACQUARIE
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PRAZE IRV G EZRZADIBIRIVIE)IZ—DELDETERLSFELFET
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YRy
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IT—Fr U hRE X
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ik
EEYINE | RE
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BATEEIRILE—
L - TFkE

hRERFIEE
MIRILFX— - &R
AL TS

5 72
BEEZDOE
REEHRRES
F=E
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i
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AEIER 3
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ETIORERDHIFI 52—
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‘5 BRERICELST, 41 VT THGEADE

BIXLEBEHWEE YR IMEL . BOH

ETDAVI SRV Z—IZRBIT DS
EHhOEFEYRUV—B LEEEHIC
£2oT, BERDHFI Z—VITET
&

@A 27507 - TSR -84 7F
BEK, HITUE—CDETHAEE

BEERMAIRR LYY
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MWo, /-7 34 TDEEATIELTETWET

EEERBEN. 1V ISHBICETIBENRUV I 74TV RBEIC EEEREN. 1V ITHBICETI2ERRUTI74M4 TV RELE
i & % & & (2004-2013) (2458 BE&(2014-)
/a7 /J>av7F
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81% 61%
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MACQUARIE

B= FLHRER ERDERE|
o WEHHEDIZ. TICEHOELE *a J B BER A E]
BRELCHY. {oosRE~n  AMCAPERS Yeapg IJm . .
ERBREICELTOET cr 2016 Wren House, Borealis, London City
o NFFIZHBHBIRAERIF. 1VT5 | g @ e - SR
BEADKREICBEVWTRUMGEE ' 2015 OTPP, JPMorgan Koole Terminal
P Y ET 7 @ormw USS siem ’ o
o KEIHATEANDESLLRTLE ) 2015 CH:(I:ESIS Hermes, Wren ﬁiftomated British
BELTHY., BEREETI7 VR AMCS P @ s
F=T v —IZ&oTITHONTWET b 2015 Wren House, OPB, EON Spain
o EE/F—0Ov/DT 7L EAERESE (V) MIRA
RS TOES e mc il B
B=E FLHRER EaDHE|
o BERI7UFDELIE. K  Yed (@ B RER o E] e
SRR ERERT 5 ADIA futurefund §
HRGA VI SRERTY 2015 COSCO, CIC, CMHI  Kumport $0.9b
% KHAZANAH TEMASEK
o FIITA/ )T 4RELMET HeRICHEE © . #™ HOLDINGS
LTWES 2015 AMP, ADIA, Swisslife, Angel Trains n.a
P Bt 1S JL_ga H Korea Investment PSP
® £1billion %Ei éﬁgﬁo)?&ﬁ% (314 [P ———————— Kl c Corporation
A[gE 9 2015 ADIA, Allianz, MEAG, Tank and Rast €3.5b
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B FLHRER EADERE
o BRERDMET Sl (,..._ ol HE BER 5| e
BRHI/RETANIA b XILH 1< ot .
S — S 2016 SDIC Beatrice n.a
Wby FET Offshore Wind
N s s < as e e i
‘ E%%ﬁﬁi;jﬁ%é?{g; Chryct kLt d X oo (OB nira 2016 Beijing Enterprises EEW, Energy €1.4b
F— ‘ Holdings from Waste
Investors ° f%zgé t;i%;‘ggg?;; Marubeni Mitsubishi Corporation 2015 CKI Eversholt Rail £1.1b
HLARETY Kic sz Joom muoa 2015 EDF Invest, PGGM, Madrilena Red €1.3b
Gingko Tree Investment de Gas
Sumitomo Corporation
3 A
KIREMEAISREHL S hESEAMEAREI TBERKENHE
“MDEEISMEZH L. BFREZEASGEENRVEDRR “fLAvrOAR—IF, 2016FF1MEHIZE T D HIEMIA #%E
AR avERTAHAPELEN. HEMNGKXREMRADE $682E) A D55, PFEEZENELT HLONHNINE LD D
BRELTHEELTWS” $101E) Ao &g oT- LB LT
FZaF v I8 4 AX 2016 3 F “BRICREE2015F B EDHERXIC &L 5BHNMIADIREESI09E ) A

vEBEBT HARAEL”

TPt B LR 3H 2016
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Seller (BEEE/A3) 2 Buyer (I-&E&E/ERM) 3
IR CI-FER IR CI-FER TDHMDFRER
EHRE EEEREICHTIER BEEIL—IL
o EHBE (HYZINLEL) o FEOSPCOMBMLRBRERELKRIETICHN| | o EEEITHDDRETMBIL—ILOTE
o ERETNHYRYHENKSH JRORH o {UISHBAICHELIET7 Y FRF—LOERE
o FALBRENNEOBMENDSEE (ERiEkk o SPCOXBHEMFLLIMEXLDABHER *
DRENE) F HDRHE
BEIOER
o EFEAZE (REDLTOLRDERM, HFEE
DFER)

o LERBBDERLANILEZDHES

v
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REEEHBICETHALEN 1L (F—T) TH-1-EH

E3] F A HREE BERA4T AL mE LEES

JaJEY 2005, 2006 CalacaFERT HE 1&m&E HEHA

kLo 2011 Hamitabat$ & AT FERT 1&m& fitk

ARXZI)L 2012 Eilatj# Bz 1&meE IEHA

TAUAH 2013 Chicago Midway ZEE 1&m&E ik
EFRZ=E

¢ 2016 Piraeusi# Bz 1&meE E1T

HA 2015 Eieted: EE 1&m&E =17
RzEE
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BRFIEBEL A VIS ERETESLHEALE LT, PPPFRAICKIHAZEETILER CF

L TLWET

#HBOO & BOOTZFRAL Y +

A

E-HKRPPPFAT Y M BREME (VFM) (SEBL. BFIZELRD YR BEEHE

A

Hills M2
Motorway
b

Sydney UKTPFI CityLink
Harbour Ry ESWN (BOOT)
Tunnel M A

(BOOT)

[ J [ J () ()
1988 1992 1996 1997

A9 75 B SR 5 R BB

N/

Victorian ukcay K
County CHEHT

Court — $f FBRDEMIZ
JL—L PFIARA S
77— D ns
TTOH)

PPPZE#

2000 2003

Eastlink — UKD ZER D Airport
PPPE% EREFEL Link -=E
DHIPO 95 KD )Ry %
PRREER EBH&E
PFIZOY S DPPP
LZEBA

Vic Desal
—-HRAZRK
MDPPP

2004 2007 2009

Partnerships Victoria iR & X k59 F v —0DEH

Sydney Brisbane

N

CBD Metro road PPPs

7O+ — kT
rhik

2a—7
DK .
EHftE
52/ NA
14754
Y DIER

2010 2013

2ERPPPH A K54 > (COAGHES) DFEL
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REICHTOIRELLDER
~— L 1= MACQUARIE
- N — H —2 N < rsh & {488
EEDA 7Tz TIE., BE20FR/TREILDOBOASAIEFELTLET
FEEHOER
PRATRIRBURFIC & 2 REALOBIFL Wales & West Utilities © Gunfleet Sands OFTO CLH Pipeline
British Telecommunications Act 1981 Sale 8K ¥ [EHH A ik tto 172 MW i [EE 25 o S B A FEHDOL A T T A > DE0% DY
British Telecom E& (b, Oftel D%z — 3HLD—HThHY . Northumbria Water AT LERAT Do REL
| Transport Act 1985 35,000kmD /A T T A vk HeE O AL HE 72 & O S Eurostar
8 S 2 24 D750 T 2D 52 H) {479 % National Grid 74 — 2B HAROBHER O S Well, 7T LR, VX B SR
JEH) | EEERHRORO40%EH)
Robin Rigg OFTO Gwynt-y-Mor OFTO
Railways Act 1993 Anglian Water 180MW V6 1 TR AR S 25 B A 352 MW Hfip i ik EE A S B i
British Rail FtE{k, 35D &kl diljss Bl G ok & Rkt West of Duddon Sands OFTO O
AL L (Porterbrook, Angel by, FiC22,0004)7 Walney 2 OFTO O 389 MW i 5 6 it = 25 B A
Trains . Eversholt) . = FH1731/3 kmTH— R 24T 5 &t 183 MW i Ji 24 FE AR o 25 BR A
FOFFA LT DL Ormonde OFTO
150 MW i[85 B Ay

1986-90 1997 1999 2001

2005 2006

Newcastle Airport

DIkfE R A
Utilities Act 2000

Offer & Ofgas ##t& LGEMAL L,
Ofgem# Utilities Act 2000 D JLIZF% N

Birmingham International Airport ©

L JEE DKLV D F ) O R G S =4

Gas Act 1986

British Gas &1k, Ofgas®
Water Act 1989

T 101tk (Thames Waters 9) D B E (L, Ofwat®
Electricity Act 1989

2thoE St oRE, Offerdi% L

U e

XL

S

AX L

O = Macquarie deal

Copenhagen Airports, |2 & 5tk
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